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CLEARING HOUSE RETURNS. 

Although the returns of exchanges for the week ended 
November 6 at New York and some other important points 
embraced only five days (Election day having witnessed a 
suspension of business except in some retail branches), there 
isan increase in the total over theaggregate for the preceding 
full week of more than one hundred and fifty millions of dol- 
lars, A gratifying feature in connection with this large gain 
isthat it has been participated in very generally—in fact, of 
the thirty-one cities included in our statement, only five re- 
cord losses, and those small. Moreover, the large clearings 
at New York are not accounted for through any increased 
speculative operations, but undoubtedly have their origia in 
heavy settlements on account of mercantile transactions, 

In comparison with the corresponding week of 1885 the 
Present figures record a decline of 1°9 per cent, against a loss 
on October 30 of 5°3 per cent. This decrease is due, as in the 
two previous weeks, to the much larger dealings in stocks at 
New York at this time a year ago, for the clearings outside of 
this city show an excess of 5-7 per cent. Indianapolis con- 
tinues to exhibit the heaviest percentage of gain compared 
With last year, Omaha, Columbus, St. Joseph, Peoria and 
Springfield following in the order named. 

New York Stock Exchange share transactions for the five 
days cover a market value of $96,226,000, against $160,787,000 
forthe like period in 1825, and after deducting double these 





values from the total at that city, the exchanges due to other 
business are seen to be $543,157,028 and $453,842,617 respec- 
tively in the two years, or an excess of 19°7 per cent. 



























































Week Ending Nov. 6. Week Ending Oct. 30 
1886. 1885. Per Cent. 1886, Per Cent 
New York.......... 735,609,028| §$775,416,617} —5S1 $625,098,064| —10°1 
Sales of— 
(Stocks....shares.) (1,619,118)}  (2,682,241)} (—39°6) (1,744,654)| (—25°4) 
(Cotton....bales.) (298,100) (485,300); (—38°6) (492,200)| {(—17°&) 
(Grain...bushels)| (25,697,000)| (29,142,000) (—I11°S) | (48,282,C00)| (+15°9) 
(Petrolewm..bbis.)| (18,327,000); (88,920,000) (—79°5) (17,798,000)| (—78°9) 
Boston eeeeeeeeeeees $93,979,554 $91,173,89€ + 31 $77,448,134 +0°6 
Providence. serrate 5,1 19,100 5,582,300 —Fe 5,482, 100 -1 7 
Hartford........... 1,768,359 1,649,187) +7"l 1,529,645 —0S8 
New Haven........ 1,279,009 1,084,183) +15°0 1,081,233} +102 
Portland........... 1,271,362 1,154,401) +10°1 1,127,517/ +86 
Worcester ........ 957,328 836,733) +144 917,916} +15°5 
Springfield...... i 1,217,197 980,981} +242 819,206} +14°8 
Lowell .........0.- 549,713 446,462) +231 504,913) +235 
Total N. Engiand| $%106,139,622| $202,908,143) +31 $85,005,664 +10 
Philadelphia.......|  #63,935,321) $56,589,705) +150 $55,262,510) +4167 
Pittsburg........... 8,654,607 7,339,040 +N 9 8,543,700} +153 
Baltimore......... 14,577,856} 12,680,015) tiv 11,554,889) +11°8 
Total Middle....; $87,167,784) $76,609,660) +15°5 $75,381,108} +15°S 
Chicago ee eeeeeseee. 7,633,1 3l $58,873,471 —2"s $46,463 650 +1°4 
Cincinnati eeeeeeere 11,338,350 9,502,100) +19°3 9,152,250 +11°S 
Milwaukee......... 4,504,111 5,443,384) —17°S 4,741,945) +155 
IR, cc cccccccces 3,683,076 4,034,648) —S‘7 2,964,573 +0°5 
Indianapolis....... 2,511,619 1,553,344) +61°7 2,728,216) +95"l 
Cleveland.......... 2,995,345 2,455,581, +220 2,980,490} +i 9°1 
Columbus....... _ 1,908,110 1,379,895) + 35°53 1,861,425) +34°2 
Picnccsscnteces 1,075,910 816,531) +271 927,149 —1°0 
i Micscececcececs 4,300,044 2,987,551} +44°0 4,075,874, +575 
Minneapolis... .... 5,075,913) 4,800,458 +5°7 3,677,383) —3s 
Denver®.... ..000.. B,B26,594; ——eeeeeee| steers 3, 192,465 eccece 
Total Western... $05,000,108 $91,876,993); +34 $32,602,995; 480 
, | 
8t Louis...........{ $15,786,742; $15,712,628) +0°S $13,428,029; —I°? 
St. Joseph........ 915,917 711,821} +28°7 "99,574 +25°7 
New Orleans....... 8,735,942 10,807,650) —1t°2 7,861,710} —26'9 
Louisville.......... 5,957,368 5,393,050) +15 3,980,646 +3°0 
Kansas City....... 5,915,814 4,923,617) +202 5,564,678; +166 
Memphis........... 2,493,888 2,013,202) 22°1 2,039,997 +289 
Galveston*.... .... 1,536,117, 1,799,000 —14'6; 1,625,986, —26°2 
Total Southern..| $41,340,942; 41,391,055! -—01 ! $35,300,620} -5'8 
San Francisco.....| $12,990,656) $1 1,480,141) +132 | $14,931,044) +29°7 
j 
Total all ........./$1,078,274,977 $1,099,682,612! —19 | $922,199,485 —5'8 
Yee rT | te ctl pe eerie of pent si mei re a 
Outside New York! $342,665,049; 33<4,265,905, +5°7 $27,101,421 466 











* Not included in totals. 
As received by telegraph this evening the returns of 
exchanges for the five days exhibit losses from the figures for 
the five days of last week at all points except St. Louis and 
In comparison with last year all the cities 
except New York record gains, but in the aggregate the loss 


New Orleans, 


is 4"1 per cent, 





Five Days Ending Nov. 12. 


5 D’ys End’g Nov. 5. 
























































1886. 1885. |Per Cent. 1886. Per Cent 

New York..........| $588,417,203) $644,896,321; —s's 2617,289,623 —3'6 
Sales of Stock (shs.)} (1,654,516) (2,808,967)| (~—41°1) (1,279,147)| (—36°8) 
ETERS 73,074,377 92,115,457} +1°3 78,419,989 +1'0 
Philadelphia... .... 48,764,600 41,109,9441 +18°6 54,467,740} +12°2 
Baltimore.......0.- 10,739,108 10,141,314] +5°9 12,486,312} +15°8 
Chicago.... .....00. 46,504,000 45,055,000; +3°2 48,746,000 +0°5 
Bt. LOwis....0.. es. 14,550,855 13,670,800, +6°5 12,860,226, —2-1 
New Orleans...... 8,305,244) 8,175,612 +2°7 6,580,508 —30°7 
Total. eeeeecececes : $790 ,455,567 @835,154,448 —d5°4 $830,550,489) —2°1 
Balance, Country* 71,654,012 64,131,745) +11°7 62,396,652 +118 
Total all........| $862,109.579) $899,286,193) —a*l $893,247,141 —1°2 
Outside New Vork| ~£273.692..86| 8254.300 872: 476 | $275 057.518 +46 
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THE FINANCIAL SITUATION. 

The money market has worked somewhat easier the 
past week. On call, as represented by bankers’ balances, 
the range has been 4 to 6 per cent, with the average 
about 5} per cent. Renewals have generally been made 
at 5 per cent where the collaterals were acceptable, but 
none of the banks have loaned below 6 per cent. Rates 
for commercial paper are unchanged, and the principal 
buyers among institutions are out-of-town banks, those in 
the city having little or no money to spare for such 
investments. The easier feeling in money is mainly due 
to the fact that the first of November paymentssare now 
over, and therefore the market is in a normal condition 
as to supply and demand. There is, however, sucao an 
inquiry from the interior for crop and other purposes as 
to keep the bank reserves from accumulating to any great 
extent, and until the outflow ceases or is counterbalanced 
by large supplies there can be no importan: change. Tue 
payment by the Treasury without rebate of the December 
interest, amounting to $2,812,500, and witha re ate of 
3 per cent per annum of the January interest, aggregating 
$9,528,400, will, with the other disbursements at this 
season of the year, distribute considerable money among 
individuals and corporations, and of course tend to 
relieve the pressure ; but the surplus revenue is so large 
now (the debt reduction last month baing $13,201,619) 
that accumulations in the Treasury are rapid. 

Discounts in London of 60 day to 3 months’ dank bills 
are easier this week, ranging from 32 per cent on Monday 
to34@3+4 on Friday. That market appears to be very sen- 
itive to the movement of sterling exchange, following 
quite closely its variations, the trade of Great Britain hav- 

‘ng now very little to do with the changes in rates. The 
Bank this week gained £207,000. A private cable to us 
states that this was made up by an import, in part from 
France, of £34,000, and by receipts from the interior of 
Great Britain of £173,000. Nothing was taken during 
the week from the Bank for shipment to America, nor in 
fact for any other point. Of the loss in gold by the Bank 
of s::: which was £457,000, about £260,000 of it was 
for New Yors. The arrivals of gold since our last have 
been $1,135,000 on Saturday, $1,040,000 on Monday, 
and $233,892 on Tuesday, making a total of $2,411,892. 

Our foreign exchange market has been variable this 
week. In general it has been firmer for sterling, mainly 
in consequence of a scarc.ty of commercial bills which 
was in turn caused by ascarcity and high rates for 
freight room. Ono Wednesday the market was reported 
very firm, the first time tor more than a week, ani evea 
after a reduction by some ofthe bankers on Taursday ths 
tone was steady and a recovery in rates was confidently 
expected; but yesterday the condition was disappointing, 
the market being very dull and featureless. So far as is 
known the operations of the arbitrage houses have had very 
little influence, the movement being mainly affected by 
commercial bills. Cotton ought to go out freely now. 
Tnis week the shipments reaca 141,025 bales. 

General business continues without very material 
change. ‘That is to say, both production and consump- 
tion are quite active with current prices fairly remunera 
tive. Commercial classes are, however, unusually con. 
servative. ‘l'\1s feature has ina greater or less degree 
been prominent all along—a lack of speculative excite- 
ment such as attended the revival of 1879 and 1880, Tuaere 
is likewise a notadle absence of that free spirit of eater. 
prise, the usual aud natural accompaniment in this new 
country oe: Aside from railroad 
builulog veiy litle expansion in any industry 1s In progress; 


7 
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and even in railroad building, new work is very largely 
confined to one section, and to the expansion of old sys. 
tems in that section. A leading cause for this restrained 
feeling has undoubtedly been the unsettled condi. 
tion of labor. Even last fall just as every 
industry began to feel the new  inflatus, those 
mutterings of discontent were heard, which increased 
through the winter and ended in the spring in that severe 
disturbance and strain upon business which’ as we al] 
remember had such an effect in retarding transactions. 
Through the summer there has been a much quieter feel. 
ing, but latterly the election, especially in this city, the 
pork packers’ strike at Chicago, the knit goods strike in 
this State, and other similar movements in other sections 
of the country, have had a tendency again to increase 
caution among producers and capitalists everywhere. We 
do not anticipate permanent harm to general business from 
this cause, and we refer to it more a3 in a great measure 
accounting for the obvious conservatism which as stated is 
the feature of our present revival in business. Labor 
just now appears to be under the guidance and control of 
the less intelligent portion of it. The principles which 
govern between the employer and the employee are so sim. 
ple that in this country at least, where sympathy is always 
with the weaker, it seems as if these contests ought not 
to continue. Batit looks now as if in many quarters 
cnly severe experience would be accepted as the test of 
the dividing line betweea what production can pay and 
what labor will quietly accept. So it is that we gaia our 
knowledge mostly through our sufferings. 

On a subsequent page, in an article entitled “The 
Farmers and the Country,” we make some useful 
suggestions in explanation of the apparent inconsistency 
between the present business prosperity with an evident 
large consumption of goods by the farming class 
and the situation of agricultural products. These sug- 
gestions have a special applicability this week during 
which the Agricultural Dapartment has issued its final 
figures of crop production except cotton. It turns out 
that the totals are just about as we made them up from its 
figures of last month, and show on the whole # very satis 
factory result as to the year’s production. The yield of 
corn is now put down at 1,668,000,000 bushels or only 
268 millions less thania 1885. ‘This lessens slightly our 
aggregate of the yield of wheat, corn and oats in 1886, 
and yet it reaches now the large figure of 2,740,053,000 





bushels. ‘T'his compares with previous years as follows. 
AGGREGATE YIELD OF WHEAT, CORN AND OATS. 

Year Bushels, Year. Bushes. 

SN iisténiitésemsieundbunaeiiie 2,740 053,000 | 1882... ..ccecceeseeeeeneres 2,609,461, 180 

WBSS.....cecccescces covrece 2,922,697,000 | ISSL.......ccccerceesccesees 1,904,677,000 

USSS...crccccccesccvcccseces 2,891,920,332 | ISSO... ccccreccccccccveseees 2,553,860, 791 

BOBS 000 ccccsccccccesccceses 2,543,455,455 | 1879.0... 1... ce cee eee eeeees 2,621,933,312 


Probably some slight changes will still be made in the 
figures for this year, but not to such an extent as to 
alter materially the above. It shows that only in the two 
previous years did the country produce such an aggre 
gate of food, the wheat production being about 100 mil- 
lions more than a year ago and making the values corre 
spond very nearly with 1885. 

According to reports from Boston, the arrange nents 
under which the Atchison Topeka & Santa Fe and the St. 
Louis & San Francisco companies offer a guarantee of the 
first mortgage bonds of the Atlantic & Pacific have about 
been completed. The guarantee is to be for four per cent 
interest on @ maximim of 2) millioa ne» bonds, the 
Atchisoa and the San Fraacisco each being responsible 
for half the amount, and aa endorsemant to that effect to 
be stamped on the boads. The preseat bonds bear six 
pear cent interest, so thas tha plaa iavolva3a ralisi2a 0 
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two per cent. In view of the disposition which has of 
jate grown into fashion of seeking to scale interest 
on bonds abundantly secured and able to earn their 
interest in full, which practice is so generally and rightly 
condemned, it seems necessary to state that the Atlantic 
& Pacific does not belong to this class. Tne interest on 
these bonds could not be paid without the aid of the 
Atchison and the San Francisco companies, and the only 
obligation these companies are under with regard to that 
interest is that they have agreed to contribute 25 per cent 
of the gross earnings over their lines on all business to and 
from the Atlantic & Pacific, such contribution to be 
treated in the nature of an advance and to de repaid with 
interest. But even with that contributicn, the income of 
the road falls far short of the annual interest on the 
ponds. Tnus in Poor’s Manual the net earnings of the 


Atlantic & Pacific Western Division for 1885 are given 


at $240,879, while the 25 per cent rebate amounted 
to $331,000 more, making altogether $571,879. Six per 


cent interest on the 16 million Western division bonds 
calls for $960,000, leaving a dofigiency on this charge 
alone of $490,000, not to speak of other charges, such as 
taxes, &c. The two guarantor companies have had to 
meet this deficiency, and did meet it, in additioa to the 
contribution required of them by contract. No income 
account for 1885 has been furnished, but some idea of 
what the At.antic & Pacific on its own operations could do 
may be formed from the fact that according to the balance 
sheet the debit to income account on the Western Division, 
which at the end of 1884 amounted to only $154,076, at 
the end of 1885 stood at $1,087,657, showing a deficiency 
on the 1885 accounts of over $930,000. Moreover, the 
Atlantic & Pacific stood indebted to the two companies at 
the same date in the amount of over five million dollars, 
and as the drain continued, the Atchison and the St. 
Louis & San Francisco had at last to face the ques. 
tion whether the Atlante & Pacific should hence 
forth be left to its fate or an attempt made 
to lessen the burden 10 the way proposed. We 
presume the arrangement will be mutually satisfactory. 
There was of course always the possibility that ihe road 
would be abandoned by the two companies in question 
and thus obliged to go to default, and that of course 
operated to depreciate the bonds. Uader the new plan 
there is to be a direct guarantee, and thus the bonis, 
though bearing a lower rate, ought to be a better security 
thanthe old. T'ae Atchison and San Francisco, on the other 
hand, not only have the burden to themselves reduced, 
but are placed in a position to get back some of their 
money, if earnings should improve in the course of 
time, as there is a provision in the new arrangement by 
Which all earnings above the amount required for the 
charges stiali be applied in paying off the indebtedness 
to those couipanies. 

The stock market has developed no new features of a 
general character this week. There have been few 
influences to affect the market as a whole. The packers’ 
strike at Cricago furnished opportunities for attempts t 
depress prices, but these attempts were not favored with 
any great measure of success. The gain of nearly a 
Million dollars in the earnings of the New York Central 
for October, ch even on a liberal estimate for the 
West Shore leaves a very heavy increase on the Central 
proper, and ithe more favorable reports of earnings for 
the first week of November on the roads making wi 


eekly 


the 


whi 


returns, were counter influences operating to sustain the 
market. As in previous weeks, most attention has been ab- 


sorbed by specialties and fancies, in which Southern secur- 
Ities have been 


Some of thase latter 


particularly prominent. 


i 








record decided advances. The high-priced properties 
have again been comparatively neglected, though excep- 
tions are to be noted in the case of Lake Shore, which 
has been quite active and very firm, and Lackawanna 
and Union Pacific, which have been rather weak. The 
bituminous coal properties have all been strong, on 
reports of higher prices and more harmonious relations 
between the producers, while the anthracites have been 
somewhat heavy because of the mild weather we are expe- 
riencing. Tne tone of the general market, however, is 
very firm, and no considerable amount of stock seems 
to come out even on adverse news and vigorous 
hammering. It is a_ fact, though, that the 
only noteworthy advances in recent weeks have been 
in the case of the low-priced or non-dividend paying 
securities. When one specialty relapses into inactivity, 
another previously neglected is brought forward, and thus 
the tendency of the market towards higher prices is main- 
tained. It is a comparatively easy task to advance prop- 
erties that have any merit, but it is noticeable that some 
of the specialties waich have been especially favored with 
a procigious amount of “ supporting” talk have thus far 
made the least progress upward. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gid and currency by the New York banks. 




















(Veeck ending November 12, 1886, | Received by | Shtppetby | Net Interior 
N. Y. Banks. N. ¥. Banks. __ Movement. 
EEO A Te 513,000 #1, 1.313. 00 Loss. . 800,000 
Gold COCO CH -8 FC 8OOe CHOOSES EE ESOT ESEtERe eee cece eee S881 ee eee C888 
Tota! gold and lewal tenders..... #513,000 "$1,313,000 Loss.. $800,000 





The above shows tie actual changes in tie bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. [n addition to that movement the banks 
have gained $500,000 througa the operations of the Sub- 
freasury and $2,700,000 more by imports of gold. Adding 
these items to tha above, we have the following, 
which should indicate the total gain by the New York 
Clearing-House banks of gold and currency for the 
week covered bythe bank statement to ba issued to-day. 
it is always to be remembered, however, that the 
bank statement is a statement of averayes for the 
week, whereas the figures below should reflect 
the actual change in the conditioa of the banks 
as between Friday of last week and Friday of this 
week, 











Week ending November 12, 1886. | Into Banks. |\Out of Banks. 4 Net Change in 

| Bank Hi dings. 

Banks’ Interior Movement, asabove| $513,000 | $1,313,000 ‘ia $30,000 
Sub-lreasury oper.and gold import. 10, 000, 000 6,800, 000 Gain. 3,2) 10,000 
Total gold and legal tenders.. e #10, BL 3, 090 8, LL: 3, 00 oO Gain. #2, 400, 000 








The Bank of England gained ~/,000 bullion during 
the week. This, as stated above, represents £34,000 
received from abroad, and £173,000 from the interior. The 
Bank of France lost 11,425,000 francs gold and 2,200,000 
francs silver, and the Bank of Germany, since the 
last report, gained 1,900,000 marks. The following 
indicates the amount of bullion in the principal Kuro- 
pean banks this week and at the corresponding date last 
year. 














Nov. 11, Ass &, | Nov. 12, 15285. 
| Gold, | Silmer. || Gold. | Silver. 
ag E ® || x | ‘ 
Bank of England ........ ho 016,866, ........ “| 20; 71332 8t ccacsnad ve 
Bank of }’ranve ..... «es. 2,803.6 57 45, 322,800 bdo oa fae 712,030 
Sank of Gerniany. ... ...|17.326, 60 15,365,c4-0 13.033,55.,15.724 250 


Votal thin week ........ 
ietal prey igs ae. 


ly 
jl 

oa é 397,147 |s0-434,280 
.. 190,346,204 69,730,920} 30,111,162]40,202,595 
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The Assay Office paid $165,232 through the Sub-Treas- 
ury for domestic and $2,749,831 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 


oo 
banks on that day had still on deposit for currency pur 
poses 69 millions more of these three per cent bonds, 
so that presumably (allowing something for the formation ~ 
of new banks) a further sum of nearly 60 millions of 





























Consisting of— 
Date. Duties. i U. 8. Gola | Silver Cer- 
: Notes. Oertific’s. | tificates. 
Nov, 5. $395,616 17 $1,000 $60,000} $286,000 $46,000 
.. ¢, 295,107 20 3,000 46,000 208,000 37,000 
- . B. 508,306 47 5,500 79,000 382,000 41,000 
wt J 601,291 40 2,000; 104,000 443,000 50,000 
“ 10 371,128 48 4,000 65,000 229,000 73,000 
“e ii. 332,475 87 3,500 44,000 233,000 52,000 
Total.! $2,503,925 59] $22,000) $398,000)_$1,.781,006 $299,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 
ERR 
TREASURY POLICY AND CURRENCY CON- 
TRACTION. 

Mr. Manning, with his usual wisdom, has signalized his 
return to his duties as Secretary cf the Treasury by an 
effort to relieve the situation which we last week showed 
the frequent bond calls was producing. Not that he in 
any degree criticises the action “during his absence; that 
action was necessary at least as a tentative measure after 
the passage of the Morrison resolution, and we have 


no doubt he was in full accord with it. But it 
failed of its purpose (that is, failed to put any 
considerable amount of money into the channels 


of commerce), for it did little more, as we said 
a week ago, than effect a transfer of funds from one 
account to another. 

And by the way is there not in these results a capital 
illustration of the ponderous folly of that surolus resolu. 
tion. Our Treasury Department has always been man- 
aged very creditably; a wonderful proof of that fact as 
regards previous administrations was disclosed in the con- 
version of our bonded debt (a debt incurred during a 
period peculiarly exposed to trickery) and yet not a dol- 
lar of fraud was discovered in the whole of it. But we all 
recognize now that there never was an occasion when the 
dangers which beset “our finances were so many and so 
imminent as when Mr. Manning and his coadjutors under- 
took the conduct of affairs, and Mr. Morrison knew 
and every one else knows how skillfully we have been 
carried through all perils to a condition of unquestionable 
safety. There was, therefore, every reason why the 
department should be trusted fully. And yet a vote of 
distrust (for such it was virtually) was proposed which if 
it had become a law in the shape originally intro- 
duced would have brushed aside all independent 
judgment in the Treasury Department and left the 
Secretary no discretion whatever. We refer to this point 
because Congress is just about to meet again and the 
opportunity will be given to recover reputations lost 


by last session’s actions. We have been surprised 
that Mr. Morrison, while recounting the causes 
of his late defeat, forgets to mention among 


them the number of votes he lost of those who 
think in his district as elsewhere that correct views 
as to finances are of far more importance just now 
than even tariff reduction. . 

We showed last week the effect that bond calls were 
having on the Treasury, on the National banking system 
and on bank-note issues, According to one of the state. 
ments we gave, only $220,899,645 of bank currency 
remained unretired on the first of this month, 54} millions 
having been retired since the first of January and 274 
millions since the first of July. We also showed that the 





currency would probably be retired when all the 3s hag 
been called in, leaving at that time not much more thay 
160 millions of bank currency not in process of redemp. 
tion. In another column we gave the evidence of the 
inadequacy of bond calls as a means of depleting 
the Government vaults, for notwithstanding fourteen 
millions of calls matured in September and thirty mi} 
lions in October, besides the option payments, together 
with 10 millions of interest, the holdings of bankable 
funds not including silver, decreased in the two months only 
about 3 millions, and including silver only 12} millions, 
Mr. Manning is therefore confronted on the one hand 
with this threatened disturbance to currency, which ag 
we also showed is at the same time menacing the very 
life of the National system of banks, and on the other 
hand, with the ineffectual work these calls are accomplish. 
ing; hence we can imagine that he adopts the present plan, 
more as a temporary expedient to give Congress an 
opportunity to act if it will, or at least to gain time for 
the working down of the Treasury holdings against bank 
notes retired. 

We notice that some have accepted our remarks of last 
week, as indicating that a large contraction of currency 
was imminent. What was said had little reference to 
currency contraction, as that is a much more remote con- 
tingency. The banking system might be out of existence 
for some time before the amount of bank notes in cir- 
culation would suffer any great reduction. After an 
institution techinally retires its notes, they come into the 
Treasury very slowly. The figures we gave showed that; 
for although there were on the first of November only 
$220,899,645 of bank notes which were not in process of 
redemption, there were at that date outstanding, that isin 
actual circulation, $301,233,820; and further although 
from July 1 to Nov. 1 the former total decreased 274 
millions (that is from $248,377,320 July 1 to $220,899,645 
Nov. 1) the latter total decreased less than 74 millions, 
that is from $398,691,651 July 1 to $301,233,820 Nov. 1, 
Hence if we confiae the inquiry to changes in the bank 
notes outstanding the actual contraction was only 74 mil- 
lion dollars. 

It may be worth while to take a wider view of this 
currency feature, for many appear to make much of the 
threatened decrease in note issues. Mr. Kimball], Director 
of the Mint, published some months since a compilation 
of the total gold coin and bullion in the United States, 
together with a general statement of the currency out 
standing July Ist, and its location; using that as a basis, 
we can easily determine the comparative situation 
November Ist. During the four months that have 
elapsed the Government has coined a little over 10 
millions of silver dollars, it has imported 15 millions of 
gold net, and the country has produced say 10 millions of 
gold more. Thus, against the loss in bank notes of 7} 
millions, we have in these items alone a gain of 39 
millions of new currency. Nor is this all, since 
at the former date there was of fractional silver 
in circulation (that is, outside of the Treasury) 
46 million dollars, and at the latter date the amount 
outstanding was about 49 millions. Taking these items 
together then, our currency, instead of contracting, has 
increased about 28 million dollars since July Ist, and 
the amount outstanding, that is outside of the Treas 
ury, much more than that, as may be seen from the 
following. 
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later than in the earlier years, the volume alike of local 
freight and of local passengers in 1885-6 was the largest 
on record, the passenger business having increased almost 
uninterruptedly. This growth in local traffic speaks well 
for the careful way in which this, the best part of a road’s 
business, has been looked after, fostered and nurtured. 
And yet, in the face of this wonderful growth of traffic, 
the company’s gross income, we have seen, has suffered a 
most striking contraction. There can be but one reason 
for this, namely, a great reduction of rates. Here is the 
proof in an exhibit of the average per passenger per mile 
and per ton of freight per mile in each of the last fifteen 
years, 
AVERAGE RATE RECEIVED. 
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Thus the falling off in earnings is clearly seen to be the 
result of the decline in rates. As against an average per 
passenger per mile in 1872 of 2-54 cents, the average in 
1886 was only 1-85 cents, and against an average per ton 
of 2-02 cents, the average now is but 1-10, even after the 
rise in the late year. The reduction in the freight rate in 
the fourteen years reaches nearly 50 percent. If we go 
seven years further back, we find an average freight rate 
on the Boston & Albany of 3-90 cents, against which the 
present figure looks diminutive indeed. We have said 
above that the company has managed to maintain an excel- 
lent degree of prosperity. How, it will be asked, was this 
accomplished in the face of the decline in rates? Simply 
by practicing increased economy, systematizing accounts, 
and availing of improved methods, Nc. It will be noted 
by the first table above that while the decrease in gross 
earnings between 1872 and 1886 has been so great, the 
decrease in expenses has been even greater, so that the net 
of the late year are somewhat heavier than in either 1872 
or 1873, and not far from the best ever made. 

We might comment upon this great decline in rates— 
the combined result of the law of competition and a policy 
of enlightened self interest—as refuting the charge of 
monopoly and grasping design so commonly made against 
the railroads; but the figures speak so emphatically in 
their own behalf, that they need no amplification, arid will, 
we are sure, carry with them their own moral. 





THE FARMERS AND THE COUNTRY. 

The economic condition of this country involves an 
apparent contradiction of the first importance, which there 
has been little effort on the part of financial writers to 
explain. if we are to believe the statements of intelligent 
farmers and others, the present prices of agricultural pro- 
ducts are below the cost of production. The agricultural 
interest is the leading interest of the United States ; and 
yet there has been in the last year an unmistakable 
improvement in the business of the country—an 
improvement that is still in progress. Nor is the present 
situation of the tillers of the soil a thing of one season, but 
it has existed substantially for three years. How can the 
country be prosperous when its food-producers are losing 
money ? 





In answer to this question, some say the country is not 
prosperous-—that the present condition of affairs is but the 
semblance of prosperity. Others declare that the farmers 
are making money and that their complaints are only the 
fancies of discontented minds.’ It; is much easier to take 








one or the other side of the controversy without thought 
than to undertake a reconciliation of the two claims > but 
a careful consideration of the elements may serve to clea, 
away some of the mist. We cannot hope to reduce the - 
subject to anything like a mathematical formula, and eyen 
the statements of those persons best qualified to judge of 
affairs among the farmers must be received with allow. 
ance ; but those statements when confirmed by the obvioug 
course of events are valuable. Some of these persons 
persistently declare that the farmers are on the verge of 
bankruptcy, and that the present alleged prosperity wi] 
soon end in a general collapse. 

The Northwest and its great market city, Chicago, may 
be taken as a good test. The farmers of the Northwest 
should be poor, if any are, for they more than any others 
depend on one crop, and that crop is the one which most 
of all has suffered from the decline in prices. The average 
price of No. 2 spring wheat in Chicago from January |, 
1860, to January 1, 1886, was 954 cents a bushel, gold. 
The average for 1884 was 83c. and for 1885 83%c. The 
decline from the average of the last twenty-six years to 
the average of 1884 and 1885 is less than 14 per cent. 
Judging from present indications, the average of the 
present year will be about 77c,, which would make the 
decline some 20 per cent. Going back to 1881 we find 
that the average was $1 144 per bushel, and the decline 
to 77c. would be over 32 per cent. But it is well 
known that the growing of wheat at that period wasa 
very profitable business in spite of the high prices the 
farmers had to pay for their supplies. The fall from the 
average of the twenty-six years to the probable average 
of 1886 is 20 per cent. Those do not seem like fatal 
shrinkages when we consider the reduction in the prices 
of those things the farmers have to buy. Not to men- 
tion the thousand and one little articles tnat enter intoa 
farm equipment, take farm machinery. The McCormick 
harvester and binder, which sold 1n 1831 for $300, has in 
the last year or two brought but $175. This is a redue. 


tion of over 40 per cent. The mower, which 
cost $75 in 1881, now sells at $60, a decline 
of 20 per cent. A Chicago concern which manu 


factures ploughs, harrows, rakes, cultivators, etc., reports 
that the decline in its prices since 1881 is 25 to 30 per 
cent. Nor are these shrinkages the greatest that could 
be found in a study of the prices of this class of imple- 
ments. Some of the equipments of a farm, such as 
wagons and minor tools, have been reduced in price 50 
per cent. It is fair to conclude that so far as farm 
machinery is concerned, the cost of producing wheat has 
fallen off as much as the price of the commodity. The 
same cannot be said of the cost of labor. There has been 
little or no decline in that. But in the case of a large 
number of the smaller farmers, whose work is to a@ great 
extent done by themselves and members of their own 
families, this burden is not so seriously felt as might at 
first be supposed. As for rates of interest, they have 
moved downward with prices, and may be counted out of 
the calculation. 

An effort has been made by interviews with intelligent 
wheat-raisers to get definite estimates of cost growing out 
of their own experience. The results vary so widely 8 
to be of little value. Some are based on a yield of twelve 
bushels to the acre and others on a yield as high 
twenty. <A schedule of cost that would be correct for one 
locality would be very far from the truth as applied to 
another. And then there are many elements of the 


problem that are left out of some of the calculations. 
One expert, whose knowledge of the subject has been 
demonstrated by his success declares that tho average 
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cost of raising No. 1 hard wheat in Dakota and 
delivering it at the railroad station is about 35 cents 
3 bushel. The selling price is 45 to 50 cents. That 
affords a good profit. This estimate of cost is cer- 
tainly too low for the spring wheat belt in general. 
Another experienced man states that if repairs, deterioration 
of the soil, &c., are taken into the account, the cost would 
be at least 59 cents. He instances a man, who ten years 
ago was one of the largest growers of wheat in the 
Northwest, as @ victim to miscalculation of cost. He 
prospered fora few years, but as soon as the expense of 
repair's and renewals and the deterioration of the soil 
pecame @ factor in the situation, he began to lose ground 
andis now a bankrupt, managing a great farm for a 
syndicate who are working on the same line that led to his 
ruin. The expert adds: “There may be no general 
bankruptcy among the farmers at this time, but it is sure 
to come unless a radical improvement in prices of 
farm products takes place, and that too at an early 
date.” , 

It is sufficiently evident from such estimates as these 
that no definite general conclusion can be arrived at on 
the basis of the farmers’ arithmetic of particular localities 
It is at the points where the farmers come. in contact with 
the trade of the world that we are to look for evidences of 
their condition. It is to be remembered that we have had 
these extremely low prices for about three years. That is 
aperiod long enough to test the question whether they 
are ruinous to the wheat-growers. There are thousands of 
farmers who would not last even one or two years if they 
were making no money or losing a little on each crop, 
Yet the bankruptcy that has so often been predicted has 
not made its appearance. The number of failures in the 
agricultural regions of the Northwest is not at all out of 
proportion to the whole number in this country. Nor, so 
far as can be discovered, have the farmers run in debt to 
pay their current liabilities. It is the testimony of agen- 
cies that have millions cf dollars loaned on farms in the 
Northwest that the interest is in most cases promptly 
met; that the principal is paid when due; and that there 
is no unusual demand for mortgage loans. Indeed 
the experience of these agencies is that the farmers 
wil not borrow at times when the _ outloox 
is unpromising. It is in flush times, when they 
want to extend their holdings of land, that they 
mortgage the lands they already have. The mortgage. 
loan agencies are as anxious to lend now as _ ever, and 
apparently have as much confidence in the safety of their 
funds. Their judgment, governed as it is by self-interest 
and a conservative policy, may be taken as an excellent 
guide. They do not lend money on property that they 
expect to be obliged to foreclose, and the number of fore- 
closures is small. As for mercantile collections, the testi. 
mony is somewhat conflicting, but reportsof bad collec- 
tions may as a rule he traced to localities where*the crops 
have been poor. The largest manufacturers of agricul- 
tural implements in Chicago say that thus far this year 
collections have been surprisingly good, comparing very 
favorably with those of former years. As to the great 
aggregate of transactions in the country, there is no means 
of arriving at any general conclusion, but certain it is that 
the distribution of goods in the agricultural regions this 
fall has been large, the course of the exchange market has 
shown that enormous amounts of money were moving 
eastward at times when country merchants would natur- 
ally be paying their debts, and city merchants manifest 
the same desire as usual to sell to the retailers in the 
Country. And as far as Chicago is concerned, the deposits 
of the country bankers have been maintained at high 





figures throughout the entire season. Country lenders 
say that the demand for money has not been large. 

The fact that the farmers are not now and have not 
been running deeply in debt is their salvation and the sal- 
vation of those who deal with them. The mortgagees of 
their lands will not lend them beyond a certain limit, and 
the local Shylock takes good care that he has abundant 
security. They do not go beyond their depth because 
they cannot. There is therefore no extension of credits 
among them which renders the present basis of business 
among them unsubstantial. It is fairly to be presumed 
that the tide of insolvency that has swept away the weak 
ones in other branches of industry and trade in the last 
three or four years, has driven to the wall the weak 
farmers. As for Dakota, there cannot be much of a bur- 
den of debt on the soil, for Western lenders do not con- 
sider that a good field for their operations because it is a 
one-crop country, and Hastern men lend on it but spar— 
ingly. They look forward to the exhaustion of the soil 
there in a few years, as the cultivators are constantly 
taking from it, restoring nothing in the way of fertilizers, 
and giving it no rest by rotation of crops. This is a policy 
that leads to poverty ultimately, but it does not produce 
a bankruptcy that involves business elsewhere, because 
such a country does not obtain large credits from out- 
siders. Some eight years ago Southern Minnesota was in 
an impoverished condition, but it was due to the one-crop 
policy and not to a low price of wheat. The region 
recovered its thrift by diversifying its crops. This plan 
has proved very successful in the central and southern 
parts of the West, which even the pessimists, of the 
enlightened sort, do not declare in a bankrupt condition, 
One of the most experienced of the mortgage-loan agents, 
who loans heavily in Illinois, says that the farmers of that 
State are not getting ahead fast just now, but that they 
are generally making both ends meet. They are not 
borrowing much on their acres, but they would, he 
believes, if there were to be an advance of 10 cents a 
bushel on corn. They are simply living within thei 
means and waiting for better times. 

A very common mistake made in reasoning on thiS 
subject is the assumption that the farming industry has 
not progressed with other industries. There is no branch 
of enterprise in which greater ingenuity has been exercised 
in inventing machinery, and the saving comes at a point 
where it is most needed—in the cost of labor. And 
much greater certainty is secured by sowing wheat in 
drills instead of broadcast, as was formerly done. The 
use of machinery is not so great an advantage to the 
small farmer as to the large one. ‘Tne latter, having fields 
at various degrees of development, can use his machinery 
in harvesting for weeks, and can thus keep his capital 
employed a considerable proportion of the year, while 
the former, even if he can afford to have the machinery, 
must do his work in a few days. And there is no doubt 
that some of the large farmers secure privileges from 
the railroad and elevator companies that are not vouch- 
safed to the small ones. ‘That is one of the most pro- 
lific sources of complaint in Minnesota and Dakota. 

The condition of the small farmers is not altogether 
what could be desired, but neitheris that of the mil 
operatives, the coal miners, or any other class of labor 
ers. It must be remembered that a large proportion of 
the farmers are new arrivals from Kuropa, and even the 
little they get here is a fortune to them. They may not 
buy much, but they do not need much, and the narrow 
range of their wants and their credit prevents them from 
assuming heavy liabilities, and thus becoming a menace to 
the business of the country. Tae great evil of low prices 
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consists in retarding the development of the country and 
keeping from the farmers the comforts and luxuries that 
many other people of thesame grade of intelligence enjoy. 
A farmer can in a pinch live on the immediate product of 
his labor—he can eat and wear what he Limself produces 
—and there is more danger that the American farmers 
wiil be reduced to this condition than that they wil! be a 
source of general business disaster. 
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LORD SALISBURY’S GUILDHALL SPEECH. 


It has been a custom, time out of mind, for British 
Cabinet Ministers to take advantage of the opportunity 
afforded by the Lord Mayor’s banquet to ventilate their 
opinions on the critical and absorbing questions of the day. 
The opportunity is the more welcome that, as a 
rule, Parliament is not in session when Lord Mayor’s Day 
occurs. Seldom has public expectation been more eager 
than on this last occasion; and rarely has a Guildhall 
speech so completely come up to the requirements of the 
situation or the statement of the responsible adviser of 
the Crown afforded so much gratification. 

Whether we look at the situation from a purely Egyp- 
tian standpoint or from a purely British standpoint, noth- 
ing could have been more appropriate or more satisfactory 
than Lord Salisbury’s statement regarding Egypt. He did 
not waste words by going into any elaborate details to show 
that whatever historic or sentimental right of interference 
in the affairs of Egypt may have belonged to France had 
been forfeited by the action of M. de Freycinet in 
1882, when he left England alone to settle matters 
as best she could; nor did he trouble himself 
to explain how French interference was equally 
excluded by the well-defined limits of the financial 
convention of 1885, which permits the calling of an Inter- 
national Commission only in circumstances which do not 
now, and are not likely soon, to exist. He admitted that 
the stay of the British in Egypt was upheld by politicians 
of all parties as one of | mited duration. It was, how- 
ever, a limit of work rather than a limit of time. That 
work the British had pledged themselves to accomplish. 
It was not yet completed, although it had made encour. 
aging progress. Egypt was giving proofs of advancing 
prosperity; and her finances, managed on a sound basis, 
were prosperous beyond precedent. But HKngland could 
not and would not abandon Egypt until the finances were 
in such a condition that she could say her task was ful- 
filled, and until that country was absolutely secure from 
foreign interference or foreign oppression, and order 
established in her domestic affairs, These are the first 
really encouraging words, publicly and officially spoken, 
which Egypt has heard in many years. So far as Egypt 
is concerned they will be an unqualified blessing, for the 
simple reason that they will inspire confidence and 
encourage enterprise. So far as England is concerned, it 
is now safe to say that, no matter howone nation may 
complain, another may grow], or still another may plot, 
she has gone to Egypt to stay. 

Lord Salisbury was not less explicit with regard to the 
Bulgarian difficulty. Jt would have been strange, indeed, 
if he had spoken other than he did. He was foreign Sac- 
retary under Lord Beaconsfield when the Berlin treaty 
was signed, and he took an active part in the Congress. 
He was Prime Minister when Eastern Roumelia rose and 
demanded incorporation with Bulgaria; and for wise 
reasons he encouraged a qualified union of the two 
provinces under Alexander. It was impossible that such 
@ man could contemplate recent events in the East of 
Europe with indifference. His words are as clear as they | 





are dignified and resolute. Russia is not named; but the 
hunting of Alexander from his throne is fitly character 
ized as “a midnight conspiracy, led by men debaucheg — 
by foreign gold.” Such conduct is declared to be ap 
outrage to thee conscience and sentiment of Europe, As 
to the duty of the Powers in the premises, Lord Salis. 
bury is direct and emphatic. Bulgarian rights are secureg 
by the treaty of Berlin. It was not Great Britain alone 
that was interested. If it had been England alone that 
was interested, she would have asked neither counsel nor 
assistance. As it was, if a majority of the Signatory 
Powers were prepared to enforce the treaty, England 
would not be found backward in co-operating with them, 
In the meantime her policy was shaped in harmony with 
that of Austria. These are distinct and intelligible 
utterances ; and they leave us in no doubt, that if Rusgsig 
perseveres in her policy of interference and obstruction 
in Bulgaria, there is a point at which she must count on 
coming in contact with the armed opposition of Austria 
and England at least, and probably of Germany as well, 
It is not improbable that the Czar will now find it con- 
venient to leave Bulgaria alone. In such a case Lord 
Salisbury’s hope may be realized “that peace will not 
be disturbed, and that under the influence of public 
opinion, the infant liberties of Bulgaria will not be 
impaired.” 

The election of Prince Waldemar, an election con- 
ducted under almost unexampled difficulties, and with an 
evident intent to disarm Russian opposition, gives a new 
aspect to the situation. Russia is still to all appearance 
dissatisfied ; and there are many signs that if the Grand 
Sobranje had endeavored to reflect public feeling, they 
would have re-elected Prince Alexander. It remains to 
be seen how far Russia will restrain herself, and whether 
Bulgarian public sentiment, encouraged as it is by Lord 
Salisbury’s utterances, will continue to flow in the channels 
of caution and prudence. It does seem unfortunate, and 
in a sense cruel, that Alexander should be barred from 
re-election ; but it is difficult to see how such a sacrifice is 
to be avoided. In the meantime it is gratifying to know 
that however things may result, a sense of honor and of 
fair play has still a place in the councils of great nations, 








RAIL ROAD EARNINGS IN OCTOBER AND FROM 
JANUARY 1 TO OCTOBER 31. 


Our statement below shows that October marked some- 
what of a check or interruption to the upward course of 
earnings. We do not mean that the roads reporting as 4 
whole record lower totals than a year ago, but merely 
that the gain is smaller in amount and ratio than that to 
which the previous months had accustomed us. The 
increase reaches $1,786,637, and though $944,874 of this 
is contributed by the New York Central, over $800,000 
remains for the other roads reporting, which, in the face 
of the many circumstances operating against large earn- 
ings this year, to which we shall advert below, must be 
regarded as very satisfactory. Still, it is a fact that, as 
against the gain of $1,786,637 for the month of October, 
the gain in September was $2,882,431, in August 
$3,749,245, and above two millions in both June and 
July, so that the increase is the smallest recorded since 
last May. This will appear from the foilowing summary 
of the monthly aggregates since the first of the year. 
We would call attention to the extent of roads comprised 
in the October statement, it embracing no less than 89 
companies, and covering nearly one-half the mileage of 
the country—actually 58,579 miles. 
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, 1886. | 
" Mileage. | Barnings. Increase or | @Xpect such heavy gains any longer. As an illustration, 
Period. 1856, | 1885. | 1880, | 188. | Dre | note that in September we were comparing with earnings 
gee ; : 
Miles. | Miles. $ = nh $ of 1885 $82,913 smaller than in 1884, while now for 
a 45,006 | 44,682 | 18,553,048) 14,565,336] Dec. 1,012,238 = 
porary (00d) 49.389 | 48.299 | 16,082,894) 14,852,151 Inc. 1,230,243] October we are comparing with earnings of 1885 $701,695 
63 roads).. 47,069 45,974 | 17,955,075) 17,747,728|Inc. 207,347] Jaroer than in 1884. In fact. ther 
ae roads)...... 48,898 | 47,710 | 17,482,081) 17,306,549) Inc. 175,532 8 : » there has been only one 
(63 roads)...-.-. 47,355 | 46,085 | 17,070,179! 16,417,582|Inc. 652,617| October in recent years when our monthly statement 
7° ’ ‘ ‘ ‘ *, 0) ‘ ° 2,058,990 . ae ° 
Senate prog oe toa Lord 490 Ine. e995 050 | Showed diminished earnings, and that was 1884, as the fol 
y (07 TOAGS) ----+-- ’ 9 . ° ‘ . ~ - . . . ° 
pore (73 roads)...... 53,287 | 51,168 | 24,939,906 21,190,661) Inc. 3,749,245 lowing summary will indicate. 
september (77 roads)} 55,297 | 53,095 | 27,931,707 25,049,276, Inc. 2,882,431 
October (83roads)...! 55,579 | 56,270 | 31,789,490! 30,002,853/Inc. 1,786,637 
Mileage. Earnings. 
Period. = = ™ = Increase or 
— s ’ ear ear ear ear Decrease. 
In & — statement which we gave last week Fl tc A EE PR 
comprising all the roads which had! then made returns Mice | Biles. 3 3 3 
we showed that in the fourth week of the month the com - | ct., 188055 roads).! 33,645 | 29,513 | 23,352,775, 19,878,798 Inc. 3,478,977 
4 . ‘ Oct., 1881 (48 roads).| 388,893 34,102 23,012,562) 20,747,959 Inc. 2,264,573 
parison with last year was especially unfavorable, and | oct., 1882 (62 roads).| 47,702 | 42,724 | 20,561,253) 25,538,623 Inc. 4,022,680 
. toa at : : : Oct., 1883 \59 roads).{ 50,179 45,908 20,086,898! 26,363,566) Inc. 2,723,332 
that brings us to the principal particular in whicd the | (7: sss4 (67 roads).| 45031 | 44.076 | 23,310,038 24,787, 706' Dec. 1,457,748 
month this year differed from the same month last year. | Oct., 188562 roads).| 46,808 [» 45,655 | 23,980,770) 23,279,075 Inc. 701,695 
Oct., 1886 (88 roads).' 58,579 56,270 31,789, "4901 30,002,953) Inc. 1,786,637 


It is of course known that Sunday counts as an off day 
in the railroad world, no freight of any consequence being 
moved on that day and no business of importance trans- 
acted. Now there were five Sundays in the month this 
year, against only four last year, so that in effect the 
earnings this year cover one less day than in 1885. Nat- 
urally, as the loss of this day occurred in the last 
week, that week reflected the loss. Taking the month as 
_awhole, there were only 26 working days this year, 
against 27 days] last year, equivalent to a falling off of 
about 4 per cent. 

But that wag, not the only unfavorable influence in 


operation this year. There were the labor troubles—the Grose Barnings. Mileage. 7 

switchmen’s strike at Minneapolis and the pork packers’ Name of Road. Somesiaane one ‘ 

: . . ' 1885. 1886 5. | 

strike at Chicago. Some idea of the effect of the latter may | __ — 885. | Decrease. | 

j j $ $ q 

perhaps be gained from the fact that the receipts of hogs at Buffalo N. ¥. & Phil.. 223,600 240,662 —17, 062 663 663 4 

; . | Buff. Roch. & Pittsb.. 28,865, 1,03 +7532 4 

Toe teainst 658.102 im October 1885 % densstsn cr pon, | eaeGoutep: A Ne-| Sisged) S40-sos] —Sha¥s] 1.008, gop 

, 2 C + 93 _| Cairo Vine. aes Y 585, +16,: 265 : 

pageant , = ctober, 9,8 ecrease of 223, Canadian Pacific..... 1,046,000} 915,838! +130,162| 4,300} 3,500 i 

396, or nearly one-third. Then the grain movement was an Seat & YadkinVal _ 24,241 122353 +1883 155 155 i 

of only moderate volume. The wheat receipts (taking the | Chicago& Alton..--..) 792.563) 767.047 +25,516} 849] 849 : 

ere ; rey Chicago & Atlantic ..| 167,075) 124,341; +42,734|/ 268) 268 ‘ 

principal lake and river ports as a criterion) in the aggre- . & Eastern Ul... 73,996} 175,961; —1,9 251; 251 4 

. | Chic. Milw.&S8t. Pau!.| 2,799,000} 2,892,474) —93,474| 5,106) 4,933 ; 

gate were larger than last year, but not all points shar ed in | Chicago &Northwest.| 2,766,800] 2,878,468} —111,.66+| [3,987| 3,843 | 

Chic. 8t. P.Minn. & 650,700, 699,884; —49,184) 1,339] 1,325 ; 

the increase, while on the other hand the flour receipts fell Cale. & West Mick....| 124.543, 125.903 | 817, $12 413 f 

n. Ham ayton. : »35 3, " 

below those of 1885. To prove that the grain movement Cin. Ind. 8t. L. & &Ch.. 250,778 220,266 +30,51 2 342 342 d 

‘ in. Jack. & Mac..... y 647 »fs2 3 

was moderate, we need only refer to the fact that while Cin. N.O. & Tex.Pac..| 285,460 257.163 +28,287| 336/336 ; 

; : t ’ 6 ’ ’ o g 

for the five weeks ended October 30 the deliveries of "N.O. %& North East. 41,821} 45,800 a 3,9 196 198 : 

wheat at the eight principal ports of the West were| ‘Vicksbsh& Pac| 380513; _33'868| 44643| 170; 170 4 

r ; Cm. Wash. & Balt....| 191,579} 150,693} +40,886) 281) 282 q 

12,529,653 bushels this year, against 11,342,276 last year, Cleve. Akron & coi. # 49,147 47,201 +1,856 144 144 1 

ol. in. land.. ' ,704 +7,765 Be: 

in the corresponding five weeks of, 1884° they had been Col. Hock. V. & Tol.. 257,190 246,713 +10,477 , 324 ; oa4 a 

env. io Grande. «V0 620,363 + ° ’ ’ i 

- ‘nae bushels. Besides all this the ‘receipts at} now «Ric Gr. Wen. 104, 400 126,583 ~ 23,43 368 368 i 

1 is—whi j i *Des Moines & Ft. D.. ,363 0,728 —3,365 : 4g 

inneapolis | which are not included in the] aggregates | petroitLans'g & No..| | 112°734| 1377214 —24,180) 261| 261 ' 

here given, since most of the receipts at that* point are lg ig eel le + 2 i i Bi ert 4 

. . -- I , , ae a 

supposed to reach some one of the other points, either in the cS cee Maes:-| Sees, | eae +0cet| eat Gee : 

: : ’ ; a. Ry. & Nav. Co... . ; —l, a 

shape of flour or wheat—Minneapolis receipts which las t AS hese fw peng” C. aoene 1 asa ats abiiy3s P ani . aoe < 

. . ‘ ran unk oF Can. 30,075 P . : fan ° 2 

year had been extraordinarily large, amounting to 6,831 ,«| Gulf Col. & Santa Fe.| °261,694| "304.773, —13,079| 692) ‘590 

5 : ; ; ? | Houston & Tex.Cent.| 378,265) 446,573) —68,308) 520) 520 F 

00 bushels, this year suffered a contraction (in part as Cen. (ul. Div.).... 639,782 646,420 50-638 eae S33 4 

. ° oO (So. Div.)... »705 3,296 —3i,! FE 

the result of the switchmen’s strike) and reached only ; Do. (lowa Div.). 184,324 178,768 45.556 402 402 ¥ 

. : , nd. Bloom. est.. 5,3 ° ‘ ~ 4 

4,213,000 bushels, a falling off of 2,668,000 bushels, which Ind. Decatur & Sp... 981268 93182 $7,084 152 152 g 

: an C. Ft. 8. & Gulf. , ; —28, a 

to the roads concerned must have been a very importan t Kan. C. 8p, &Mem.../ 154,188 127,316 +seen Her 302 # 

item 6 Erie restern. 16,37 ° “» i 

, Lehigh & Hudson.... 20,607 17,019 43,58 63 63 Fi 

ae 37, 225,89 11,614| 354) S54 a 

When we come to Southern roads we find that the pon ng a A U. aa ose ret : 15/91 25 253 : 

cotton movement (as a whole) also fails to equal either pe ag re oe ae ty t 178 281 te e55 21020 ot : 

: Louis. N. O. & Texas.| 187,219) 163,201] +24,018| 511/ 511 ‘i 

_ of last year or the year before. It is claimed that ‘Manhattan E E! ievated 619,544 547,908 +71,636 132 132 i 

Ww ar ough n y 55S +3,! is 

0 circumstances have interfered with the free *{market- Memphis & Charton.| 159.919] 133:793| 426124] 330] — 330 i 

ing of the staple—lIst the low price, and secondly the fav- iichican oe oon ee ey ane att) ee ee : 

sst..| 251,552 284 91,268; 556] 534 * 

aod lett thom, litle time for anything alee "Fertner |MEeReece:| tated seen] Ate fl iO 

eit them i} im n ’ - | Minn. & Northwest.. 49,180 , +23,42 : 

sil _ o Sor Gaye . “ Purther aMobile & Ohio...... 212,075} 253,956; —41,881) 640; 640 ; 

more, the action of some of the State Railroad Commis- t N. Cont. & Hud. R. 8,190,361 2,245,437 +e 1.465 093 x 

; . ~ . ; ° ‘ : / , orth’n. , . i 

Sloners in the South, in arbitrarily interfering with rail: N-Y. Ont) & West'n 117,150} 114,848}  +2,302| 321) 321 ; 
Norfolk & Western... 317,021) 262.394) +451,627 503 503 


Toad tariffs, has also been an unfavorable influence. 


Finally, it is to be remembered that we are now compar- 











Thus the gain was very heavy in every one of the years 
preceding 1884, and the loss then comparatively slight, so 
that the record is a strikingly good one. 
mind, and also the various unfavorable circumstances 
outlined above, there is realJy no reason for surprise 
that the increase shou'd not have been as heavy as in 
previous months, but rather reason for gratification that 
it should have reached the proportions it has. We now 
annex our usual detailed statement of the earnings and 
mileage of each road. 

GROSS EARNINGS AND MILEAGE IN OCTOBER, 


Bearing that in 


























































































































{ Mexican currence 


*Includes three weeks only of October in each year. 
t For four weeks ended October 30. 


ni tn ARR AE. A 


y: 
a Including St. Louis & Cairo in both 1 seams 
§ For 28 days of October in each — 
¥j Including West Shore in 1836, but not in 1885 


ing with earnings last year very much better than in the 
months preceding, so that in reality we ought not to 
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Gross Earnings. Mileage. 
Name of road. 
iss6. | 1885, |/#erease or! 1 o96 | 1985. 
$ $ b 

Northern Pacific. ....| 1,487,144) 1, ae. 28h —%35,141; 2,799) 2,691 
Ohio & Mississippi...| 382,337] 374,003 +8,334; 616, 616 
Ohio Southern........ 54,993 52, 130 +2,863 1Z8 128 
Peoria Dec.&Evansv 77,176 67,021 +10,155 254 254 

Rich. & Danville..... 35,144 425,516 +9,628| 774 77 
Va. Mid. Div....... 55,124 152,939 +2,185 355 355 
So. Car. Tiatimeating 87,421 95,477 —8,056) © 37% 373 
Col. & Greeny. Div. 67,902 83,737 —20,835 296 295 
West. No. Car. Div. 152,569 46,771 +5,798 290 274 
St. Joseph & Gd. Isl.. 21,957 125,962 —1,005 252 252 
8t.L.A.& T.H. m.line. 28,659 131,564 —2,905 195 195 
Do _ (branches). 88,83 6,37 +2,461 138 138 
St. Louis Ark. & Tex.. 183,499 163,259 +20,210 735 735 
8t. Louis & San Fran.. 52 3,527 477,864 +55,663 877 815 
St. Pas} & Duluth.... 200,177 177,666 +22,51!1 225 225 
St. Paul _— = Man. 945,998) 1,004,789 —58,791;} 1,633) 1,474 
La arg & Pacific...... 612,799 92,:87 —79,397| 1,487) 1,487 
Tol. A, & ay “Mich: 33,949 28,603 +-5,346 11 100 
T noledo & ‘Ohio Cent... 83,525 67,572 +15,953 213 213 
Wab. Si. i.ouis & Pac.| 1,254,537! 1,206,347 +48,199; 2,140) 2,140 
Wisconsin Central ... 141,430 142,192 +2,238 44) 441 
Minn.St.Cr’x & Wis. 31,820 17,536 +14,284 107 107 
Wis. & Minn........ 47,955 16,045 +31,91L i76 34 
Tota! (88 roads) ..|31,789,499/| 30,002,853) +1,786,637(58,579\|56,270 
Or. R’y & Nav. Co... 613,000! 666,212 <2 BIS! ccccccl cosces 
__ Grand 32, 32,432. 490/}30,669,005 +1,763,425) ......|, -.--«- 














~ Perhaps the poorest exhibits are made by the roads in 
the Northwest, and the best by the trunk lines and the 
roads in the middle Western section embraced in the ter- 
ritory of the Central Traffic Association, which are depend- 
ent upon trunk-line conditions. It was in October, 1885, 
that the first determined effort to raise and maintain 
trunk-line rates was made; but the advance was only 
partial,«and not general or in full. Among the more 
prominent companies the gain of $944,874 on the New 
York Central is of course in part due to the inclusion this 
year of the West Shore; but even making a liberal 
allowance for that road’s contribution—say $500,000@ 
$600,000—a considerable gain remains for the Central 
proper. The increase of $211,758 (16 per cent) on the 
Grand Trunk of Canada is not modified by any such cir- 
cumstance. But even larger ratios of gain are reported 
by the Chicago & Atlantic (34 per cent), the Cincinnati 
Washington & Baltimore (27 per cent), and the Columbus 
& Cincinnati Midland (37 per cent). The Ohio & Mis- 
sissippi, on the other hand, has only a very small percent: 
age of increase—hardly more than 2 per cent—while the 
Alton & Terre Haute main line has a smal! loss. 

We have already stated that in the middle Western 
section the returns are very good—that is, they show 
larger earnings than in October, 1885, in nearly all cases. 
Indeed, so generally is this true, that it is hardly worth 
while to single out any for special mention. We may say, 
however, that the roads running south from Chicago, like 
the Illinois Central, the Chicago & Eastern Illinois and the 
Evansville & Terre Haute, are rather an exception to the 
rule, and record a decrease. ‘These are all roads which, a 
year ago, showed an increase, at a time when many others 
were still showing a decrease. Tne Chicago & Alton, 
which runs to the Southwest, and which last year suffered 
by reason of the poor crop of wheat in Missouri and 
Kansas, this year has recovered a small part of its loss by 
reason we may suppose of the better crop in those States 
the present season. We have prepared the following 
compilation of the earnings of certain leading companies 
in the middle Western section in October of the last six 
years. 
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October. | 1886. | 1885. | 1884. | 1883. | 1882. | 1991. 
$ $ $ $ $ 

Chicago & Alton.... ..... 792,563| 767,047; 889,037/ 901,619! 958,674) 771.844 
Chicago & East. Ill.... .. 173,996} 175,961) 156,577; 145,021) 176,305) 156,857 
Cin. Ind. St. L. & Chic... 250,778] 220,266! 241,145) 249,507) 249,443) 221,320 
Evansville & Terre Ha’te| 64,827| 66 05 63,759 63,7731 72,153! 63,392 
Illinois Cent. (Ill. Div.)..| 639,782} 646, 420, 619,325, 676,205) 674,477) 646,190 
St.L.Alt.&T.H(M’n line)! 123,659!) 131,564 137,258! 141,408) 162,993 131,697 
OE TT 83,838] 86,377 75,509] 82,016 91, 350) 72,641 
eae 2,139,448 2.09. 094. 540 2.1: 182, 610 2 2.259, 579. ¥.285,395 2,063,941 





Here we see that, though these seven roads earned on 
the whole more than they did in 1885, they fell consider. 





ably short of earning as much as they did in 1883 and? 
1882. Only one of the seven roads reports heavier earn 
ings in 1886 than in any of the other years given—namely, 
the Cincinnati Indianapolis St. Louis & Chicigo, though the 
Terre Haute branches show well. It may be somewhat of a 
surprise to note—in view of the heavier earnings this than 
last year, so generally reported (outside the roads already 
mentioned) in the middle Western section—that St, Louis, 
Toledo and Datroit, all had greatly diminished wheat 
receipts this year, while Sr. Louis also had decidedly 
reduced corn receipts. Peoria had quite an increase in 
corn, but an almost equally heavy loss in oats. 
our usual table bearing on those figures. 


Here igs 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED oOcTORER 















































30 AND SINCE JANUARY Il. 
| | IN i ire 
Flour, | Wheat, | Corn, | Oats, Barley, Rye 
(bbis.)' | bush.) Mm (bush.) | (bush.) | (bush) | (bush) 
Chicaoo— | | —_ 
5 wks., Oc’., 1886 570,986, 2,696 057, 6,551,794! 4,703,425 2,305,955 77,480 
5 wks., Yct., 1885 563,303 2,512,936 6, 332. 417 4,6 O1 O75 1 WSS, 195 204" 
Since ‘Jan. i 86.) 3.06% 682 10,749,523 54,793,611 34,552,181 964.044 700,854 
Since Jan. 1, "85. 4,012,214 13,905,587 54,659,649 31,980,215 6,269,457 1,470,387 
Milwaukee— 
5 wks., Oct., 1886 303.235) 1,649,878 75,40 296,150 1,111,106 29,380 
5 wks. Oct.. 1885; 419,584 1,051,022 2,850 237,240 932.537 25,350 
Since Jan. i, 86.) 2,902.9 30) 6. 389,416 525,810 1,650,772 3.922.735 24x 376 
since oo , dO.! 1,615,983 7. 7TV2, a 486, 585, 1,370,793 2,086,267, 210. 337 
St. Low | 
5 wks., ~ 1885 103,671 669,881. 1,163, 880) 875,575 762,101! 81,628 
5 wks., Oct., 1885) 117,163 879.844 2.005.945, 811560 6641516 2,435, 
Since Jan. 1 1, ’S6. 690,543) 10,712,500 13,530,882 6,254,764 1, 683. 67) 347.818 
Since Jan. 1,°85.) 866,594; 9,045,113 10,5¥2,375 «6 313,38¥) 1,651,162. 537,419 
Toledo— 
5 wks., Oct., 1886 $5,949; 1,207,565 306,416: 86,2u2 12,950, 27,220 
5 wks., Oct., 1885 22,255 1.641, “57 251,454 77.62! 5S 206 058 
Since Jan. 1, '86.| 211,188) 11, 128,825) 5,104,280 556.174 111/454 125'974 
since Jan. 1, ’85. 115, — 7,020,153) 4,729,031 486,552 156,545 = 132,101 
Detroit— | 
5 wks., Oct., 1886 18,773; 1 201.266! 183,852, 234.725: 128,046 ........ 
5 wks., Oct ; 1385 25, 735) 1,980,550, 63,022 1386, 63 pf Roe 
Since Jan. 3,86.) 125,527| 7,195,187, 1,943,612 1,685-688)  Bosis) 
Since Jan. 1. "35. 103,724, 7 ‘020, 230. 1,666,559, 946,743) 504,51) oo. 8, 
Cleveland— 
5 wks., Oct., 1886 28,799, 260,148. 70.9000 179,060 36.800 4,506 
5 wks., Oct., 1885. 30,370 229:946 24,009 = 114,490 24,780) 300 
Since Jan. 1, ’86. 182.318 1,687,113 $58,243 1,252,053. 151.20 63,325 
Since Jan. 1, ’85. 155,298 1,382,371 563,969 763,050 135,419 9,550 
5 wks., Oct., 1886 15,418 85,240 1,061,490) 1,599,850 84,600 83,150 
wks., Oct., 1885 26,080 51.950 687,050) 1,815,110 106,396 13.675 
Since Jan. 1, 86. 65,735 413,065/ 5,595,230 10,840,940 505,110 264.4 
Since Jan. 1, ’85. 122,615 318,290! 8,194,315 11,709,480 553,796 = 388, ‘15 
Duluth— | | . 
5 wks., Oct., 1886] ........ G.TURBIG, «—«-_sseweccce] cecccess| cecos 5] cbvsducs 
5 wks., Oct., 1885) .....0.. 2.964, 121! seeccose!  eeeceses 23,000 winenea . 
Since Jan. 1,’86.| — ........ 16,650,685... c osc ee! wine. t .eenneueal - ane ° 
Since Jan. 1, ’85. ---| 9,550,864 89, 244 36,469 SERCO! | ccticces 
Total of all— | | 
5 wks., Oct., 15886) 1,076,831 12,529,653 9,473,162 7,729,017 4. 441,558 253,838 
5 wks., Oct., 1885; 1,204,498) 11,342,276 9,421,71>) 7S802,°46 4.0L7.448 553,578 
5 wks., Oct. 1884! 1.276.762 19:142,361, 6, 728,034 8.234.412) 3.384.541 841,04 
Since Jan. 1, | 7.24794: 3p 64, 945,! + 82,314,207 Ay 652,510 16.604325 1,840,747 
Since Jan. 6, 099,797 56.0: $7,236,718 53,611,736 12,460,538 2,722,809 
since Jan. BL | 7,460,730 67. 109) 055 7, 312, 205 38. 27 207 1 V606 2 D2 4,296,423 





Some a the Michigan roads, like the Chica: zo & West 
Michigan, and the Detroit Lansing & Northern, fall behind 
their 1885 figures ; but others, like the Fiint & Pere Mar. 
quette, the Marquette Houghton & Ontonagon, and the 
Michigan & Ohio, show improved totals. Wisconsin roads 
all have very favorable exhibits. The Milwaukee Lake 
Shore & Western still keeps up its heavy gains, having 
this time an increase of $91,268, or over 55 per cent; and 
it is understood, of course, that the increase results in 
good part from the large ore traffic derived from its line 
through the iron districts in the vicinity of Lake Superior. 
~ With reference to Northwestern roads, al! the larger 
companies like the Milwaukee & Sv. Paul, the Chicago & 
Northwestern, the St. Pan] & Omaha, and the Manitoba, 
bave pretty heavy losses, and most of the minor lines have 
suffered proportionately no less. But it should not be for- 
gotten that this class of roads was especially distinguished 
for their heavy gains a year ago, the reasons for which 
we stated at the time. In order that this may be clearly 
seen, we present the following comparative exhibit of the 
earnings of the six leading Northwestern roads in October 
of each of the last six years. 








1882. 


1881. 


Pr. eS et ee Pa é 

Burl. Ced. Rap. & No... 316,204] 349,503 281,413, 37,646 309,155, 221,748 

Chic. Mil. & St. Paul..... 2,799,001 2,892,474 2,539,796 2,531,125 2,250,975 1,501,053 
2,601,445 2,341,097 


Chic. & Northwest....... 2,768,800) 2,878,468 2,523,843 2,793,991 


| 1986. | 1885. | 1884. | 1883. | 


| 


October 








Chic. St. P. Minn. & O...| 650,700) 699,384) 642,460 673,839) 544,852) 379,028 
St. Paul & Duluth........ | 200,177; 177,666, 166,633) 162,919) 144,023 73,689 
st. Paul Minn. & Man.... 915,998 8) 1,00 004, 73y! 1 O14,862 941.2565 O74CDL 607,998 

eer 7,678,879 8,002,734 7,149,007 7,410,524 6,821,501/5,214,008 
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Thus the earnings of these roads reached their highest 
point last year, when the total was $8,002,784, or $833,- 
777 more than the year before; and against this increase of 
nearly $850,000 in 1885, the decrease this year it will be 
geen is only $323,905. The St. Paul & Duluth is the only 
road among them that has a heavier aggregate this year— 
in fact, its earnings are larger than in any previous Octo- 
ber—and that road, of course, had a special favoring influ. 
ence in the increased importance of Duluth (its northern 
terminus) as a wheat market, and the tendency generally 
of business from the extreme Northwest to seek an outlet 
at Lake Superior. It will be noticed from our grain table 
further above, that Duluth had wheat receipts in five 
weeks of October this year of 4,759,818 bushels, against 
only 2,964,121 bushels in the same five weeks of 1885. 
The Northwestern roads having lines to Lake Superior we 
may presume were able to share to some extent in this 
increase, but not all of them have an outlet tothe northern 
lake, being dependent rather upon their lines to Chicago, 
Therefore it will be interesting to examine the following 
table of the grain and flour movement at the latter point 
in the last three years. These figures cover not five 
weeks, as in the table further above, but the exact 
month. 

RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JAN. lL. 








October. Jan. 1 tv Oct. 31. 


1836. 1885. { 1884, 1886. 1885. 1884, 


Wheat.bush| 2,350,463! 2,377,081! 4,614,440, 10,808,170] 16,047,960! 18,559,990 
Corn.. bush.| 5,480,520! 5,226,901! 4,267,807) 54,798,606) 54,272,048) 51,083,172 
Oats...bush.| $3,844,599) 93,871,174! 4,623,823) 34,391,383) 32,718,851| 35,983,691 
Rye....bush. 68,533 264,002 514,229) 805,484! 1,583,645) 2,864,698 
Barley.bush.| 2,079,741) 1,759,908) 1,490,642) 9,777,381! 7,632,998! 5,972,736 


Total grain.| 13,823,856! 13,499,066) 15,510,941/110,581,024 112,255,500) 114,464,287 
Flour...bbls.| 495,626, 513,672) 484,296] 3,070,120) 4,531,399} 3,715,707 
Pork... bbis. 1,606 2,984 2,762 17,767 33,834 37,404 
Cut m’ts.lbs.} 6,010,670) 11,661,825; 4,870,775|125,249,178 129,283,480, 94,279,098 
Lard....1bs.] 2,662,950, 3,037,320] 2,233,685} 66,901,096) 45,159,418) 47,240,121 
LivehogsNc} 464,706; 688,102}  499,051| 5,040,749) 5,008,616) 3,729,1¥1 
































From this we see that for the even month the deliveries 
of wheat at Chicago were a trifle less than in 1885, and 
only about half what they were in 1884. In corn and 
barl-y there was some increase, so that taking all the 
cereals together, the total this year is slightly above that 
of 1885, but yet considerably below that of 1884. There 
are two kinds of wheat, however, received at Chicago— 
spring and winter—the latter of which is brought in by 
the roads from che south and southwest, and the changes 
inthe movement of which therefore do not affect the North- 
western roads. In this winter variety, however, there has 
been a material increase over last year, while the spring 
variety shows a considerable falling off, so that the 
aggregate of the two together as above is much too favor. 
able in the sense of showing how the Northwestern lines 
have been affected by this movement. But apart from 
the receipts at Chicago, we have already referred to the 
fact that the movement to Minneapolis (and nearly all the 
principal companies have lines to or through that point) 
was over 2} million bushels smaller than a year ago. 
Under the circumstances, and bearing in mind the reduced 
movement of live hogs, and also the falling off at Chicago 
(as disclosed by the above table) in the receipts of pork, 
lard and cutmeats, it is not surprising that the returna of 
earnings in that section are unfavorable this time. We 
have already mentioned the St. Paul & Duluth as an 
@xception to the rule, and Mr. Stickney’s Minnesota & 
Northwestern, which has now been in operation a year, 
is also to be put in the same category, it having almost 
doubled its earnings of October, 1885. 

In the Southwest the St. Louis & San Francisco and the 
Kansas City & Springfield have very good returns. The 
St. Louis Arkansas & Texasalso has a gain, thougi opera. 





tions were interrupted by the change of gauge. Down in 
Texas, however, the comparisons are quite generally 
unfavorable, the Texas & Pacific, the Gulf Colorado & 
Santa Fe and the Houston & Texas Central all show- 
ing heavy decreases, though on the other hand the Fort 
Worth & Denver City has a gain. We presume the falling 
off is to be attributed to a smaller cotton movement in 
Texas, the receipts at Galveston reaching only 156,000 
bales this year, against 185,000 bales last year, though it 
is also true that the Texas & Pacific took more cotton 
into New Orleans than in October, 1885. It is to be 
remembered that the Texas crop was early this year, and 
that much cotton which last year came forward in October 
this year figured in the September movement, the latter 
thus gaining at the expense of October. Here is our 
regular table of the receipts of the staple at the Southern 
vutports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JANUARY 1 TO OCTOBER 31, 1886, 1885 AND 1884. 






































October. Since January 1. 

Ports. oe 

ire 1886. { 1885. 1884. 1886. | 1885. | 1884, 
Galveston....... bales} 156,250, 185,152) 133,296, 445,788} 341,440 $39,935 
ITS RR PROS Sear 3,513 8,307 
New Orleans.......... 270,230! 202,422) 285,714) 918,716) 785,845, 753,767 
a pineal 41,331, 39,761; 45,524) 134,201) 103,197) 113,986 
NE SRO a 4,545 7,490) 10,660 21,265 34,828 931,713 
Savannah.............- 212,232, 188,335) 206,794) 52i,801| 423,372) 421,260 
Brunswick, &¢....... 6,164 4,77 3,712 11,868 7,773 6,472 
Charleston............. 120,738) 133,840) 159,745) 290,933) 270,208) 812,277 
Port Roya), &c...... 4,791 1,205 750 10,803 5,440 3,774 
Wilmington............] 41,822) $2,019; 29,922 27,366 55,319 56,328 
Morehead City, &c.. 807 1,168 1,857 4,533 2,922 4,347 
a 111,741} 107,771) 121,167} 323.550) 244,025) 297,573 
West Point, &c...... 49,727; 54,680! 69,637} 152,210) 116,742) 182,489 
Ee ae _] 1,020,468 | 1,045,916 1,072,532] 2,948,195} 2,995,124! 2,482,228 

















Kast of the Mississippi, Southern roads show rather 
varied and irregular results. Some of them are doing 
remarkably well—notably the Norfolk & Westerv, which 
has over 20 per cent increase, while the Louisville & Nash- 
ville, the East Tennessee, the Memphis & Charleston, and 
most of the roads in the Cincinnati New Orleans & Texas 
Pacific system also give a very good account of themselves. 
The north-and-south lines, like the Mobile & Ohio, the 
[Illinois Central and the New Orleans & Northeastern 
hardly do so well, and all show a falling off in earnings, 
though on the other hand the Louisville New Orleans & 
Texas continues its upward course. These are the compa- 
nies most affected by the attempted interference of the 
Mississippi Railroad Commission with rates and tariffs. 
We annex a table to show how earnings on some leading 
Southern and Southwestern lines compare for a number 
of years past. 























October. | 1986. | 1985. | 1854. { 1883, | 1882. | 1881 

ee. ’ : | $8 $s | $ 
Gulf Col. & Santa Fe.....' 261,694! 304,773) 211,061, 241,771) 217,023 127,421 
Ill. Central (South. Div.) 434,705) 464,299) 45,219 597,263) 432,375! 413,277 
Louisville & Nashville... 1,899,015 1,262,340 1,291,714 1,504,465) 1,215,932) 1,002,950 
Mobile & Ohio*........... | 212,075) 253,956) 212,459, 256,271) 267,433) 256,924 
Norfolk & Western...... | $317,021! 262,394) 288,495 331,210) 272,318) 246,530 
Richmond & Danville...| 435,144) 425,516] 429,179, 429,834] 421,766} 376,300 

Virginia Midland......... | 155,124) 152,939) 167,595) 176,167) 167,017] 145,7 
St. Louis & San Fran..... | 558,527) 477,864] 512,758) 370,160) 369,006] 306,106 
DOOD issn: von: vs000. '8,748,305) 3,606,081 (3,572,4°0|3,817,141(3,362,870] 2,375,246 














* St. Louis & Cairoincluded in 1886 and 1885, but not in previous 
years. t We use the approximate figures here. 


For the ten months of the year to October 31 we have 
now only 17 roads (out of 82) that fail to reach their aggre- 
gates of 1885. The heaviest falling off is on the Southe:n 
line of the Illinois Central, the Mobile & Ohio, the Bur. 
lington Cedar Ruapids & Northern, the Fort Worth & 
Denver City, the Columbia & Greenville, and the New 
Orleans & Northeastern. As to the roads that have 
improved results, there are so many of them where the 
improvement is very conspicuous that we can hardly stop 
to enumerate them. The following will give full particu. 
lars, 
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GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 


| 


GROSS AND NET EARNINGS TO LATEST DATES, 





Name of Road. 





Buffalo N. Y. & Phil.... 
Buffalo Roch. & Pitts... 
Burl. Cedar Rap. & No.. 
Canadian Pacific........ 
Cp. rome é = Yadkin Val.. 

Central Iowa..... samdene 
Chicago & Alton nitetnemninn 
Chicago & Atlantic..-... 
Chic. & Eastern Illinois. 
Chicago Milw. & St.Paul 
pow icazo & Northwest ... 
( 
( 





Mhic.St.P.Minn.& Omaha 
Dhicago & West Mich.... 
Cin. Ind. 8t. L. & Chie... 
Cin. Jack. & Mac........ 
Cin. New Orl.& Tex. Pac. 
*Alabama Gt. South’n. 
“New Orleans & No. E. 
*Vicksbure & Meridian 
*Vicksburg Sh. & Pac. 
Cin. Wash. & Baltimore. 
Cleve. Akron & Col...... 
Col. & Cin. Midland..... 
Col. Hock. Val. & Tol... 
Denver & Rio Grande... 
Denv. & R.G Western.. 
*Des Moines & Ft. Dodge! 
Detroit Lansing & “ee 
East Tenn. Va. & Ga.. 
Evansyv. & T. Haute..... 
Flint & Pere Marquette. 
Ft. Worth & Denv. City. 
ftGrand Tr. of Canada... 
Gulf Col. & Santa Fe.. 
Houst. & Tex. Central . vs 
Ql. Cent. (Lil. Div.).. 
Do so. Div.) 
Do _ (lowa Div.)... 
Indiana. Bloom. & West. 
Indianap. Dec.& Spring. 
Kan. City Ft. 8. & Gulf. 
Kan. City Sp. & Mem.. 
Lake Erie & Western ... 











] oie. Evansy. &St.L.. 
Louioviing & Nashville.. 
Louisy. New Alb.& Chic. 
Louisville N. O. & Tex.. 
Marq. Houghton & Ont.. 
Memphis & Charleston. . 
Mexican Central....... 


Milwaukee & Northern. 
aMobile & Ohio......... 
TN. Y. Fa toe & H. =- 
New York City & No.. 
N.Y. Ontario & West’n 
Norfolk & Western...... 





aaa Ry & Nav. Co.. 

Peoria Decatur & Eteen “ 

Richmond & L Eanes... 
Va. Mid. 





T.H. main line. 
do (branches).. 
St. L. Ark. & Texas...... 
St. Louis & 8. Francisco. 
St. Paul & Duluth....... 
Bt. Paul Minn. & tec 
Texas & Pacific... ; 
Wabash St. L. & Pac... 
Wisconsin Central....... 

Minn. St. Cr. & Wis...! 
Wisconsin & Minn....| 


Total (82 roads)..... | 
Net increase 





1886. 


1885. 


Increase. 








2,1 


oe 


$ 
1,998,670 


$ 
167,290 
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"355,075 
325,808 
109, —_ 
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124, "656 





413,928 
371,2 
154, 734 
308, 256 
858,767 
34,999 
84,681 
118,797 


19,277 
177,739 


eeeere eu 








245,136,967 


2135500! 





20251560 








* Inclu-ies thres weeks only of Ostobar in each year. 


t To Oct. 3). 


t Mexican currency. { Incluliag West Shorain 1336, but notin 1833. 
a@ For purpose3 of comdarison S83. Louis & Cairo is insludadin both 


years since July 1. 


As regards net earnings, the exhibit for Saptember is not 


so favorable as in some other recaat moaths. 


Tasre are 


quite a number of companies with smaller net than a year 
ago in the same month, while not a few others have only 


very moderate gains. 


Outside of the Southern roads, 


which nearly all have excellent exhibits, the minor sys” 
tems in our table show perhaps better results than the 


larger ones. 


At any rate, we note a pretty heavy falling 


off on the Union Pacific, the Northern Central, the Burl. 
ington Cedar Rapids & Northern, and a small decrease 
also on the Pennsylvania, while the increase on both the 


Atchison and the Burlington & Quincy is light. 


The 


companies chiefly distinguished for heavy gains are the 
Denver & Rio Grande, the Toledo & Ohio Cantral, the 
Mexican Central, the Northern Pacific, the West Jersey, 
the Grand Trunk roads of Canada, and the Cairo Vin- 
cennes & Chicago. 





















































































































































Pe. 
September. Jan. 1 to 
NAME OF RoaD. s Sept. 30, 
1886. { 1885. | 1886. | ies, 
~ $ . | ee 
Atch. Top. & 8S. Fe...Gross.!1,466,246) 1,385,535 11, 052 675) 11,038,536 
Net...| '796,261| 750,056] 5,195,081! £1035\64¢ 
Baltimore & Poto....Gross.| 122,636) 112,071 *1979'20 202| "974.271 
et. 60,011| 55,045) 342,498 384’g5¢ 
Buff. N. Y. & Phila..Gross.| 238,280] 238,39} 1,943,360) 1,759’008 
et... 37,156 91,710 72,026 431,127 
Burl. Ced. R. & No..Gross.| 297,853) 299,973] 2,019,656) 2,164.9 
Net...| 104,411 4 86,017)  606,29e 
Cairo Vincennes &C.Gross.| 58,525) 43,965) 470,428) |” 
et... 14,519 8,933] 115,301. oe 
Cam. & Atl. and Br.Gross. 59,477 56,031 500,835) 463,866 
et... ,10i| 18,946) 136,983 140/894 
Canadian Pacific....Gross.| 955,963) 823,487) 7,036,786 5,907,379 
@t...| 375,189) 356,864) 2,507,058| 2,289.38 
Cape F’r & Yadkin V.Gross.| - 20,5%0) 19,961 160,245) 148.987 
, et. ee 10,3 1 1,096 78, 429) 6 7,736 
Chesap. & Ohio...... Gross.| 388,992) 309,097) 3,025,285) 2,454,993 
et...| 140,016) 122,042) 916,135 683)564 
Eliz. Lex. & B.8...Gross.!| 95,802) 72,519 76,151; 509,505 
Net...) 37,759} _36,629| 235,177] —184’609 
Ches. Ohio & 8. W... Gross. 160,944, 138,892) 1,186,030) 1,108,916 
69,4 52,556) 417,683) 335,620 
Chicago Burl. & Q.. Poy 2,721,588 2,640,035 19,326,463 19,050,141 
Net. ../1,593.344| 1,495,832) 9,135,576) 8,449,735 
Clevel’a & Canton..Gross.| 33,807) 24,892 62,4147) 215,197 
et... 9,823 6,467 42,653) 40,136 
Denver & RioG..... Gross.| 646,034, 563,634, 4,750,696) 4,415,529 
Net.. 274,171; 223,909) 1,698,076 1,498,934 
Des Moines & Ft.D..Gross. 25,498) 40,698 239,258 267,090 
et.. 16,144; 16,449 47,085, 69,484 
F’t W’th & Den. City.Gross. 42,259 39,677 28 £,395) ory: 39 
et...| 23,355) 13,615) 113,514! 143/096 
Grand Rapids & Ind.Gross.| 191,547) 190,517) 1,480,967 1,405,843 
Net... 76, 177 76, — 512, 24 418 408, 144 
i 
Grand Tr. of Can’da.Gross.| 335,544 295, 142) 2, 503 1432, 2,216,792 
Net.. 119,476 77,521, 762,933) 520,553 
Chic. & Grand Tr..Gross. 56,111 47,100, 451,842 406,226 
e 15,490 6,619 92,283. 53.544 
Det. Gr. H. & M...Gross. 24,984 25,303) 187,204, 167,893 
Net... — . ASS 55,975 42,432 
$ 
Houst. & Tex. Cent. jae. 391,508) 304, 532 1,932,809! 1,532,693 
209,918 11,536 306, 68 . 161,649 
Louisville & Nashyv. Bt 1,258,192/1,146, ¥78 10 ,043,401 10,116 635 
et.. 526,574 "464, ‘oa 3,366, 690) 3,867,050 
Louisv. N. O. & Tex.Gross.| 131,988} 90,10 6 1,092,533 "T7LB45 
Net 4,000} 12,814 220,609 64,576 
Maine Central. a. 35,289 309,309. 2,281,121; 2,140,438 
et.. 174,560!) 175,810 11,26 873,925 
Memphis & Charl... _Gross.| 120,680) 105,195 930,524! 896,159 
~ 52,935 27,744 255,467; 125,590 
{Mexican Central...Gross.| 360,876) 234,795 2,690,768) 2,650,499 
et...| 110.414) 85,894, 844,144! 1,123,967 
Mexican Mational...Gross.| ....-...|  --02-ee. 1,103,694 999,072 
Bina sepesses] _vcesens 07,092 180,294 
Milw. L. 8h. & W....Gross.|; 248,140) 145, 605 1,690,803 964,751 
Net...| 119.117) 70,034 3{,138)| 306,767 
Minnap. & St. Louis.Gross.; 154,625) 135,557) 1, 087,671 Lo 1299 
nae Pe } Gaeeeel cesescest  ceaneun ° 
Minn. & Northwest..Gross. ooeee a eee ae ‘ 
et.. PT stecsees! _setebwnel _*-ideumnle 
Nash. Chat. & St. L..Gross.| 223,311) 192,865] 1,743,856) 1,567,866 
Net.. 86,839 79,616 "696,416 6 45,067 
N. Y. & New Eng. ...Gross.| 390,737) 351,611) 2,907,929) 2,488,741 
Ne 166,255; 154,468) 1,027,754 846,3 
N. Y. Susq. & West. Gross. 102,817; 105,354 799,292, 803,519 
Net.. 42,328 51,988; 332,944  36),376 
Norfolk & Western..Gross | 319,225) 267,374! 2,312,301| 1,965,076 
Net.. 137,835} 139,366 91,985 751,542 
Northern Central...Gross.. 472,945) 504,754) 4,006,333 3,965 618 
et...) 159,786) 227,277| 1,379,654) 1,561,999 
Northern Pacific....Gross./1,372,673/1,224,955| 8,685,314 7,802,685 
et.. | 769,03!) 692,059) 4,132,757) 3,663,991 
Ohio & Mississippi ..Gross.| 393,261) 344,619) 2,837,513) 2, '699,147 
Net...| 147,784) 122,641 826,017 "727, 706 
Oregon Imp. Co..... Gross.| 286,569) 244,496) 2,144,741) 2,109,101 
Net... 92,173 54,9 27 548,934 417,900 
Oreg. R’y & Nav. Co.Gross.; 556,006) 577,560) 3,769,281) 2,314,404 
Net... 303, 244, 310,634) 1 ,610,327 1,393,772 
Pennsylvania (all lines east 
of Pittsb. & Erie)..Gross. |4,674,952 4,276,628 36,866,283 33,237,632 
Net.. |1, $16, 5935/1, 892,051) 12, 971. '832 1l, 220,971 
Philadelp’a & Erie . .Gross.| 357,034| 338.775| 2,697,762 2; 361,622 
et...|_ 122;893/ 150,065) 1,089,510) 865,431 
Phila. & Reading.... .Gross. 2,929,616 2,809,388] 21 ‘921, 871/21, 093, 194 
et...)1,328,516/1,305,924 8,926,930. 8 "577,122 
P. & R. Coal & Iron .Gross. 1,618,815 1,751,214) 10,878,475 11,172,254 
Vet...'df142,368 df.80,272'd1,680, 622 df. 230, 266 
St. Jo. & Gd. Isl’d.. Gross. 106,328) 122,58 839,651. 781,4 43 
Net 48,230 66,576 368,427 206,433 
Shenandoah Valley. ney 85,222) 76,925 533 333) 512.737 
N 25,203, 20,095) 66,512) 18,625 
Toledo & Ohio Cent..Gross. 8),446! 61,788 572,744) veosene 
et.. 24,363 8,574, 157.961 
Union Pacific........ Gross. (2,517, 793 2,460,920 19,153,659,18, 272, 613 
Net... 911,082] 1,160,827) 6,145,241| 6,453,205 
West Jersey & Br’s..Gross.| 133,726) 125,123! 1, ‘07 7, 141] 1,018,082 
Net.... 56,350) 38,014 414,847 "393,894 3,894 
+ Mexican currency. 
October. Jan. 1 to Oct. 31. 
NAME OF ROAD. — 
1886. | 1885. 1886. 18385. 
$ $ $ $ 
Oreg. R’'y & Nav. Co.Gross.| 64% 000) €66,212)| 4,412,281 | 3,980, 616 
Net.. 375,000) 374, 4520) 1 '935. 327 1,763,292 
August. | Jan. 1 to Aug. 31. 
NAME OF ROAD. — 
1886. | 1885. | 18835. | 1885. 
ne | —_—_— 
$ $ I $ $ 
California South..... eats. | ai 70 seteintiee 428, — A onsets ee 
Ne ees fe -: 206m 
Central Pacific......Gross. 1,5: 571318 1,370,516 | 10,214, 1/555! § 9,385,199 
et...| '870,668 4,162)) 5,620,253) 5,170,151 
Cin. Ind. St. L. & C..Gross.| 236,482 306" 850)! 1,6 52/881 1,533,561 
et.../ 97,886] 89,841]| 649,617, — 537,168 
Clev. Col.Cin. & Ind.Gross.’ 498,538] 341,161|) 2,575,297) 2,272,063 
Net...{ 180,232 102,328 | 883,604! 488,775 
Dayton & Ironton --Gross. | 20,447) 21,527) 141,923) = .---ee0 . 
3,961 6,272; def.4.775|  —--e+-228 
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August. | Jan. 1 to Aug. 31. 
NAME OF ROAD. 
1886. | 1885. || 1886. | 1835. 
“Sk Sa eet Bik eet ee 
Louisv. N. A. & C...Gross.| 190,604 a 3! »728,! 1,155,331{ 1,031,635 
Net... 79, 840 4,7 1 $31,612 148,876 
Oregon Short Line. .Gross. 151, 880 136. "125 1,293,277| 1,138,916 
Net .. 25, 269 79,967 '867,263| 353,353 
Peoria Dec. & Ev....Gross.| 90,778; 81,017); 501 1488 33,305 
Net... 59,573) 45,57 241,524 202,647 
+Rome Wat. & Og...Gross.| 308,476) 165,144)| I, 613, 709| 1,064,753 
et...| 169,911 64,937 646,380 336,523 
jSonora..... -- eine Gross. 16,858 22,070 178,067 197,594 
Net...\df.19,315) def.’459| 61241 38,202 
+ 8ince April in 1886 the Utica & Black River is included, making 
mileage 655 miles, against 449 last year. t Mexican currency. 








RAILROAD EARNINGS FIRST WEEK OF 
NOVEMBER. — 

For the first week of November the returns of earnings make 
a decidedly better exhibit than for the last week of October 
when, as we pointed out in our last, the additional Sunday 
interfered to reduce the totals. Outof 57 roads for the 1st 
week of the month, 10 show lower earnings than in the corres. 
ponding period of 1885, but in nearly every case the decrease 
is small and unimportant. The net increase on the 87 roads 
reaches $.67,742, equivalent to about 7 per cent. Among the 
roads with exceptionally heavy gains, the Norfolk & Western, 
having an increase of about 27 per cent, is quite conspicuous 
especially as the increase follows an almost equally heavy gain 
the year before. 


















































lst week of November. 1886. 1885. Increase. | Decrease. 
$ $ 

Buff. N. Y. & Phila... .... 48,200 Gee 8 §»>s- swennias 300 
Buffalo Roch. & Pitts..... 28,273 27,552 721 seenden » 
( Vin. & ue 14,599 ,30 Repeat 
Canadian Pacitic......... 2, 3, (sc “ss 
Chicago & Alton.........- 171,155 170,489 EE. ° aaa 
Nhicago & Atlantic....... 33,974 26,969 ... = esee 
Chicago & East. Ilinois.. 41,486 36,702 ee 
Chic. Mil. & St. Paul ..... 601,000 Geel eeeccea 6,354 
Dhicago & Northwest... 597,300 564,300 SBLOGOL  ccccccce 
Chic. St. P. Minn. & O... 151,400 143,800 , Re 
Chicago & West Mich.. 27,158 a ‘ates 909 
Cincinnati Ham. & Day. ; 53,078 54,913 7a ececceces 
Cin. Ind. St. L. & C....... 48,046 4,00 04 oemnesns 
Denver & Rio ba iit 144,500 133,695 Se” — wie 
Det. Lansing & Northern. 20,404 a.  ~esesoses 3,348 
Il. Cent. (Til. & So. D.)... 245,000 247,184 ontineede 2,184 
Cedar Falls & Minn .... »o 2,80 © «| etd 
Dubuque & 95) City 20,700 19,150 1,550 Sakimeocdeal 
Towa Falls & 8S. C....... 15,100 14,147 ania 
SS EEE Te 65,055 58,471 DS i 
Louisville & Nashville . 303,390 272,495 ee 
Iouisv. New Alb. & Chic. 38,00 _ + || ia 220 
Manhattan Elevated .... 156,740 134,787 Sa «6 acevenen 
Mexican Central......... 84,06 71,78 , =i aan 
Milwaukee L. 8S. & West.. 45,488 33,250 ). & ener 
Milwaukee & Northern... 13,281 10,625 a §83§=§=§»_ e@maenen 
N. Y. City & Northern . 9,018 i  seneened 517 
N. Y. Ont. & Western .... 25,591 24,586 fF ree 
Norfolk & Western ....... 74,665 58,511 DE §— ss pkenamins 
Northern Pacific. ......... 351,212} [332,817 5 RCN GE NTT. 
Ohio & Mississippi... .... 3,364 77,497 ere 
ria Dec. & Evansville 11,388 ae) )3=—ss omidaans 933 

St. Jos. & Grand Island.. 28,000) 20,595 5 es 
St. Louis & San Fra’isco. 100,600! 97,929 aE 860s anhade 
St. Paul & Duluth........ 37,649 c ee 891 
Toledo & Ohio Centrai . oe? 234 9,125 «= whine 
Wabash St. L. & Pacific.. 256, 000 259, ee gia 3,000 
Total (37 roads)...... 4,233, 512, 3, “8,965 > 53,7701 286,398 18,656 
RGAE: eb ALES peg STADE | SG = =—s_s amannece 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES, 
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EXOHANGE AT LONDON-— Oct. 28.|| BXOHANGE ON LONDON. 
On— Time. Rate. —- Time. Raie. 
3 mos.|124 @12°4% |\Oct. 27) Short. 12°10 
Bight.|122 @123 || ..... “a— st ji emeess 
3 mos.|20°60 @20°64 |[|\Oct. 27)/ Short. 20°43 
20°60 20°64 ||Oct. 27 o 20°43 
66 20°60 @20°64 /||Oct. 27 se 20°43 
os 12°70 @12°75 |\Oct. 27 “ 12°55 
66 12°70 @12°75 |! ..... ao f°  eieiee 
66 25°55 @25°60 |\Oct. 27) Short. 25°36 
. 2216 @223g ||Oct. 27) 3 mos. 22151¢ 
Short. 4 3219@25'3719||_ ..... —_ tt ¢amine 
3 mos, |25°52498 @25°5739/|\Oct. 28) Short. 25°3 
os ‘65 @25°70 || ..... co“ it eens 
a6 4614046 Oct. 28| 3 mos. 47°20 
“ 4614046 eeeee eeee eueere 
es 52% 2525, eeene eeee eeaesece 
se odupee Oct. 27) 3 mos. 110°37 
Dem’d ls. 5 5ad. Oct. 28/\tel. trfs. 1s. 59, @d. 
ed ls. 5581. Oct. 23 1s. 59:4 
sees § #4 4enasce Oct. 2 ‘amis 38. 3 ° 
eece eevcees Oct, 28 aa 4s, 


























[From our own correspondent. | 


LONDON, Saturday, Oct. 30, 1886, 


side of the Stock Exchange there is an entire absence of any 
symptoms of speculation, Consequently whatever extension 
of dealings may occur may be accepted as bona fide. Still 
it must, be admitted that the progress made has been slow; but 
for these halting steps towards returning prosperity we may 
safely give credit tothe uncertainty respecting political affairs 
in Eastern Europe, 
progress would, it is believed, be more rapid. 


Even as it is there is good promise that weshall be very spee d. 
ily clear of the woods, From the hardware and textile manu- 
facturing districts we continue to receive such reports as lead 
us to look hopefully forward to the state of affairs which 
shall prevail in the spring. The dispersion of idle balances 
here continues. The other deposits held by the Bank of 
England are about £3,770,000 less than they were a year ago, 
and meanwhile discount rates are strengthening, notwith- 
standing the almost entire cessation of the export demand 
for gold. There certainly is more money required just now 
for the mairftenance of the speculative fever on the Stock 
Exchange, but apart from that the general commercial in- 
quiry is also extending, though in a much less rapid manner, 
From an examination of the statistics issued by the Bankers’ 
Clearing House, it appears that the total amount of bills and 
cheques which passed through that institution from the 
commencement of the vear up to Oct. 27 was £4,769,274,000 
against £4,508,053,000 in the corresponding period last year, 
This shows a gain of £261.221,000, or about 5°8 per cent. 
If improving trade could be credited with the whole of this 
increment, we should have substantial evidence of develop- 
ment, But on analyzing the statistics we find that the pay- 
ments on the Stock Exchange settling days have exceeded 
those for the similar days last year by £186,883,000, or 26°2 
per cent, whilst on the consol pay days there has been an in- 
crease of £8,436,000, or 4 per cent. But after eliminating 
these gains the residue is sufficiently substantial to promote 
satisfaction—that is to say, the surplus is £66,902,000. It is 
of course impossible to conjecture what proportion of this 
net gain is to be attributed to the actual extension of the trade 
demand, as on more than one occasion since the beginning of 
the year there has been a rush to subscribe to new companies, 
the capital being tendered many times over. We have just 
had an exaggerated instance of this circumstance in the case 
of Guinness & Co. But whilst the allowances made for these 
issues must further reduce the total to an uncertain extent, a 
substantial, though undefined, proportion must yet escape 
extinction and it is that portion which may be taken to 
represent the larger amount of capital turned over in the pro- 
cess of the trade revival, The fact that the majority of the 
railways now carry gools at a lower rate than they 
were charging last year precludes any successful attempt at 
demonstrating the condition of trade from an examination of 
these returns, but strong grounds exist for the belief that the 
companies are now moving larger quantities of goods than a 
year ago. Such isthe opinion entertained in well-informed 
quarters, and there is no valid reason to doubt its correct- 
nes3, 

The money market has shown more decided symptoms of 
steadiness, The demand has received special stimulus this 
week from the Stock Exchange settlement, but apart from 
that there has been more inquiry generally, and with smaller 
balances charges are hardening. For day-to-day loans the 
rate has been as high as 4 per cent, and is now 3@3% per 
cent, The balances available for manipulation are being 


gina permanent enhancement in the value of money seems 
assured, There is no important feature in the Bank of Eng- 
land weekly return. It is not a strong one. Other deposits 
exhibit a deficiency compared with last week of £488,063, 
In the reserve an increase of £148,519 is shown, the proportion 
to liabilities being 41°47 per cent, against 40 per cent last week, 
The reduction inthe stock of bullion during the week is only 
£121,791, or about £110,000 less than the sum taken for export, 
From a careful examination of the return it would, however, 
appear that anticipations of dear money are no now war- 
ranted. 





The rates for money have been as follows : 


The signs of improving trade are multiplying greatly. Out™ 


Were those hindrances removed the’ 


steadily reduced. With the gradual curtailment of this mar-- 
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3s Open market rates. Interest aliowea 

S for deposits by 
sentenl % Bank Bills. Trade Bilis. ee Disc’t H's . 

& | Three | Four | Sia | Three| Four | Sia | Stock | At |7 to 14 








| Months | Months| Months Months 
-| —-— ee ee eee 


Month:| Months| Banks.|Oall.| Dag. 
Sept.24| 3% /2u@ —2%e —2%a —3 @ —34@ —34a@3K| 2 2 











Oct. 1) 34/255¢ —24o —2%@ —3 @3%4'34G3'4 34@3%| 2 2 {214-214 
“ 8] 346/238 —240@ --/26@@ -- 2%@343 @3% 3 @3%4| 2 2 (244 24 





“ 15) Sig(2%8 —'3 @—3 @ —34G3% 34@ —34@3M| 2 “ 
“ 22) 4 131460 —/3}4@ --/314a — 34@4 BeG4 Sgad 2g | 26 234-234 
“ 294 |34@ —-3K@ —'84%3 — 324 (134@1 3444 246 | 214 234-254 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
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| 1886. 1885. | 1884. | 1883. 

Circulation, excluding 7-day and’ £ £ £ x 
is hin i kde satedliabedsh | 24,836,700 24,652,290) 25,520,200, 25,765,155 
Public deposits.... ..............000 | 2,965,386] 3,046,624) 3,954,212) 4,460,152 
TTL, 6nd nncctecencteccooes’ 23,206,72u| 26,976,414) 24,051,705) 23,381,143 
Government securities.............. 13,485,215 15,228,767| 14,009,993] 13,679,008 
ON... .ccbcovtivenscséens 19,623,283 20,795,249! 21,790,081! 19,833,626 


Reserve of nutes and coin 


10,940,166 11,845,341] 10,062,009) 12,080,275 
Coin and bullion 


20,026,566 20,747,631] 19,832,209 22,095,371 


ee eer eeee 





Reserve to liabilities... ............ 41°47 p.c., 30%%p.c.) 3554p.c., 43% p.c 
IE iliac ainsiretiitniesamanunh 4p.c. | 2 p.c. 4 p.c. 3 p.c. 
i iidieckctheemidhenéunenouces 101 1-16d.; 100 3-16d. 100%4d.| 101 5-16d. 


posees 95,675 ,000' 85,940,000} 86,430,000) 120,580,090 





The Bank rate of discount and open market gates av the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























Oct. 29. Oct. 22, Oct. 15, Oct. 8. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | vUpen 
Rate. |Market| Rate. | Market; Rate. |Market| Rate. |Market 

i chkedtndul @ 216 3 Q3¢ 3 24 3 3 
PRRs -tccnecss 34% 3 314 234 3 216 3 24% 
Frankfort..... sn 314 3 344 3 8 246 3 2% 
Hamburg....... 314 2% 81g 234 3 214 3 y 
Amsterdam..... Shy 24% Z+y 214 Zhe 244 216 24 
Brussels......... Qe 25% 2h8 214 216 244 218 24 
Madrid .......... 4 4 4 q 4 4 4 4 
ES 4 374 4 3% 4 3% 4 4 
St. Petersburg.. 5 5 5 4\4 5 4d 5 44 
Copenhaven. Mi 3 3 8 3 3 3 3 3 




















Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—The raising of the Bank rate last week checked the demand for 
New York, and only small amounts have since been sent to that qnar- 
ter. The arrivals comprise £50,006 fromthe East, £16,000 from West 
Indies, £6,000 from Africa, £7,000 from New York; total, £79,000. 
The P. & O. steumor has taken £15,000 to India. 

Silver improved rapidly since our last, with higher rates from India, 
and the favorable sales of the India Couneii have still further helped 
the narket, which closes at 45%gd. The oniy arrival of importance has 
been about £30,000 from New York, The P. & O. steamer has taken 
£46,000 to Bembay. 

Mexican doliars—The market has been very firm in the absence of sup 
plies, the nearest quotation being 45d. por oz. 


The yuvtations for builiou are reported as follows: 


oo 

















GOLD. SILVER. 
London Standard. | Oct. 28. | Oct. 21. || London Standard. | Oct. 28. | Oct. 21 
e 4. | . @ ee * a. 

Bar gold, fine.. o2.| 77 9 77:10 Bar silver..... ..02.' 4574 4514 
Bar gold, contein’s | Bar silver,contain™ 

20 dwts. silver.oz.. 77 10 | 77 11 ing 5grs.gold.oz, 46% 4554 
Bpun.doubloons.oz.| .... ... | . . || Cake silver ...oz- 4936 | 48 18-16 
B.Am.doubloous.oz.| ........ Seiad Mexican dols...oz.') 45 44 5-16 








From the most reliable estimates it seems that the subscrip. 

tions to the brewing firm of Arthur Guinness, Son & Co., lim 
ited, have reached a total of something like £126,000,000, or 
21 times more than the sum required, Assuming this to be 
correct, Messrs, Baring Bros. must have had paid in to them 
in the course of two days the equivalent of £6,300,000 in hard 
cash, as applications had to carry with them 5 per cent of the 
amount applied for. From this it will be seen, firstly, that 
there is an abundance of money forthcoming for the absorp- 
tion of sound enterprise; and, secondly, that the public are 
becoming more and more endeveloped in a speculative spirit. 
This special case also is clearly demonstrative of the greater 
confidence now entertained respecting the future of Ireland, 
But whilst invidious comparisons are being made between 
Guinness’ beer and Rothschild’s water (alluding to the failure 
of the Manchester ship canal earlier in the year) attention is 
at the same time being directed to the gold fields of Queens- 
and. The prospectuses of mines situated in that region are 
springing up on all sides, «nd if report is correct we have not 
yet come to the end of the list. Being £1 shares they are 
rapidly subscribed, and under the judicious manipulation of 
professional speculators are rapidly forced up to a high per- 
centage of premium, 

The real worth of these properties as investments has yet to 
be ascertained. To read down some of the prospectuses one 
would imagine that the financial world had suddenly become 





| 


tt, 








eT 


| peopled witha philanthropic set of persons, whose aim wag 
to deny themselves the fortunes offering, and to enrich their 
fellow men, With our experience of the Indian gold mine 
‘*boom,” and the fact that although these companies were 
established some four years ago, only one (the Mysore of 2g 

per share) has succeeded in paying a dividend, we have some 
right to be sceptical concerning the realization of the antici. 
pations respecting the yield of gold in the Queensland district, 
That gold is to be found there, must be admitied, but that it 
will be discovered in anything like the promised quantities 
has yet to be proved. Referring to this gold rush the follow- 
ing startiing pieces of information appears in this morning’s 
papers. It is dated Brisbane, Oct. 29th, and is as follows :— 
‘The attention of _the Government has been called in the 
leglislative assembly to the Queensland gold mines, now being 
offered in England. The Hon. 8S. W. Griffith, the premier, in 
reply, said that he had informed Sir James Garrick, the Agent 
General of the colony in London, that doubts existed as to 
the bona fides of the proposals in some cases, at the same 
time requesting him to caution intending investors.” This 
seems as though the bubble were about to be pricked. 

The traffic receipts on the 33 principal railways of the United 
Kingdom during the week ended Oct. 23 reached a total of 
£1,279,320, being £3,810 more than last year, whilst the mile- 
age had increased 166°4 miles, or to 17,367°¢ miles. The aggre- 
gate receipts for the 17 weeks were £23,494,199, showing an 
increase of £316,848 over last year. 

Amongst the financial events of the week Messrs. Morton, 
Rose & Co. have introduced seven per cent preference shares 


-of the Buenos Ayres and Valparaiso Trans-andean Railway 


to the amount of £500,000 in £20 shares. 

The wheat trade has moved rather irregularly during the 
week. At the commencement the tone was distinctly strong, 
and an advance of 6d. to 1s. per qr. was general, but the de- 
mand has since fallen off, and the week has closed with the 
advantage rather favorable to the buyer. lhe hopes, there- 
fore, that the trade revival now in progress was about to ex- 
tend itself to the wheat market have been somewhat damp- 
ened. The hardening tendency was certainly not unwar- 
ranted. The week’s importations were below the average, 
and the aggregate receipts since the commencemen: of the 
season are now some 735,000 cwts. less than last year. The 
average price of home-grown wheat for the season is now 
only 303. 1ld. per qr. This is less than last year, when it was 
3ls. per qr. Besides, unquestionably, the harvest sll over the 
world was barely up to the average, taking the good with the 
bad. As regards our requirements for the new sea:on, Sir 
John Lawes, an accepted authority on the subject, has the 
following remarks in his annual letter to the press: 

‘‘ With a season affecting the cropso differently according 
to the character and condition of the land, it is somewhat 
difficult to strike the balance, and to decide how far the crop 
of the country at large is above or below an average. I pro- 
pose, however, to estimate the average crop of the United 
Kingdom at 2914 bushels per acre. The result is seen in the 
following calculations :—The area under wheat in the United 
Kingdom was during the past season about 200,000 acres less 
than in 1885, and amounted to only 2,358,372 acres. This 
area, at 29!4 bushels per acre, gives an aggregate produce of 
8,622,798 quarters ; which, deducting 2!4 bushels per acre for 
seed, leaves only 7,959,506, or scarcely eight million quarters 
for consumption. The estimated average population for the 
harvest year, September 1, 1886, to August 31, 1887, is 37,048,- 
347; and allowing a consumption of 5°65 wushels per head, 
the total quantity of wheat required to feed the population 
will be 26,415,395 quarters, or say, in round numbers, 264 
million quarters. Of this, according to our estimate, only 
about 8 iwillion quarters will be available from home produce, 
leaving a probable requirement from stocks and imports of 
about 181¢ million quarters,”’ 

The following shows th» imports of cereal produce into 
the United Kingdom during the first eight weeks of the 
season, 


IMPORTS. 
1826, 1285. 18R4, 1383 

Wheat.....-..---.CWt. 9,192,878 9,928,691 10,9°8,7.°5 12,061,390 
a, ee 4,074,072 2,718,595 2,661 .56 3,305,9% 
OES cccccascceccconse 096.786 2,164,534 922 ©6.1,914,501 
TR ic agemonens ecco §©=-: 901,838 235,770 57,603 8 1,797 
NT ene gaceseene 386.517 63!.765 553,266 429,407 
Indian Gorn.... ...... 4.341.026 4,2951.+ 3,223,253 5,174,237 
Plour..a.--0c.ces seece 2723393 1,660'/26 2,427,503 2,354,008 


Supplies available for consumption (exclusive of stocks oD 





September 1): 
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ye 1886. 1885. 1884. inos. 


cwt. 9,192,878 9,928,691 10,288,775 12,061,596 
oo. 2,726,393 1,660,726 2,427,59 2,354,008 
of home-grown... 5,774,330 7,616,429 8,493,308 7,905,384 


lak. cjsceceanee 17,093.601 19,205,846 21,210,176 22,320,938 


= 








The following statement shows the extent of the sales of 

wn wheat, barley and oats in the principal markets 
of England and Wales during the first eight weeks of the 
aso, together with the average prices realized, compared 
yith the last two seasons : 
































EE , 
1886. 1885. 1884. 

Av’ge , Av’ge Av’y: 
Sales, Price Sales. P "ire Sales. Price 
. $s. d. 8. d. | 8. ’ 
Wheat, QIS.--+-------- 402,598'30 11) 530,993/31L 0} 592,161)33 0 
parlefeuceeee ceeereee| 297,672/27 4) 539,659 31 0) 625,030/32 1 
Qaifeccceeee-eeeeeee} 89,899]1711) 75,908:19 3{ 86,30£19 3 
a _——_——_ —- -—- ee 





Converting quarters of wheat into cwts., the totals for the 
ghole kingdom are estimated as follows: 


1886, 1885. 1884, 
Ghdt.resecee-ceeee-eee cess -eOWt. 5,774,330 7,616,429 8,493,808 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week, Last week. Last year. 1884. 
Wheat....--..4F8. 1,553,000 1,618,000 1,335,000 1,716,009 
Four,equal to qrs 223,000 187,000 169,000 160,°00 
Maize.. ......1FS. 278,000 270,900 225,000 81,000 











Raglish Financial Warkets=—Per Cable, 
The daily closing quotations for securities, &c,, at London 
yereported by cable as follows for the week ending Nov. 12: 


Es 

















| 
Lonaon. Sat. | Mon. | Tues. Wed. Sacrpn Fri. 
Silver, Per OZ..... .-. d.| 461g | 461g | 46% | 46% | 45%, | 463, 
dqsols for money on ones MWlLlig LOL yz, |1Olig |LOLlig 1012), 1Ol‘i¢ 
Console for account...../1013;4 (101% |i LOL5 g [LOTS 6 | LOL 2 





freb rentes(in Paris) fr 825219 82579 Ss: ‘52Qly! 82°50 129-5 lg 32°72 
114% 1145 ‘ 























0.8. 448 of 1891....... 8 11433 j1141g [114g x113lg 
1.8. 4e0f 1907.........|13233 (131% [13133 [13153 [lelig [13113 
ae 7132 | Tims 7255 73% 735g Tully 

(hic. Mil. & St. Paul....| 9748 974g | 971g | YT YRy 9814 
frie,common stock... | 36%: | 37 3267, 36% | 3714 353 
Minois Central......... 138144 138% |135%4 |158%4 /13814 |138\4 
Pennsylvania ..........| 60% | 60% GO% 60% 61 x3949 
elphia & Reading| i19%3 19% i9ly 193g | 193g | 187%, 
New York Contral.... .. 11633 116% ‘1164, [116% [1174 {L174 
Ye Ba ee « queens c wees w 





Commerc ial are PWiscellaneows dlews 





NaTIONAL BaNKS.—The following national banks have late.y 


ben organized : . 

3581—-Tho Galion National Bank, Galion, Ohio. Capital, $60,900 
George Snyder, President; O. L. Hays, Ceshier, 

3,582—The First National Bank of Frankfort, N. Y. Cavital, $50,000. 
Heury Churchill, Presiient; A. W. Hasielurst, Cashier, 

$,583—The First National Bauk of Brazil, ludiana. Cer >.ta:, $50,000. 
Edward F. Lawrence, President; Charles §. Aud: «ws, Cashier. 


3,584—The Me: chants’ National Bank of tuiwrenee, Kanses. Canvical, 
ae George W. E. Griflith, President; R. G. Jamison, 
Cashier. 


3585—The Patapsco National Bank of Ellicott City, Md. Capital, 
$50.000. Samuel K. George, Presi'eat; John F. Me siuliea, 
Cashier. 

COINAGE BY UNITED STATES MINTs.— The following state- 
nent, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of October and for the ten months of 1886: 





























| 

Month of Oct., 1886. Ten Months of 1886. 
i, | SO OF Ot. 8008, | Ten Menthe of 1008 

| Pieces. Value. Pieces. Value. 
$ ae a 
Double eagles....... | ae Pee 61 1,220 
Fagles haa 36,000 360.000 954,140 9,541,400 
eagles.......... '- 116,060 580,000 | 3,248,411 | 16,2:2,055 
Three dollars........ 4. eee. 7 oid 83 24 
funvter eagles ......| tn Pi eater 4,064 10,160 

Se iciaiaiindis ceeeee | 5-6 5 
Total gold ......... 152,000 | 940,c02 | 4,297,350 | 25,795,685 
Standard doliars....' 3,000,000 | 3,000,000 | 26,173,625 | 26,173,625 
co ee ee ee 625 313 
r dollars ..... TS Sie ee ties 625 156 
i 1,990,000 199,000 4,637,309 463,731 
Total silver........ 4,990,000 | 3,199,000 30,812,184 ~ 26,037,325 
Five centa........... | 178,000 | 8,900 182,479 9,124 
peree CNB... | ce eet 2,479 74 
MO Cent............. — 2,420,000 24,200 3,322,479 33,225 
Total minor ......./ 2,593,000 | 33,100 3,507,437 | 42,423 


a em; ~ 








qutal coinage. ..... 7,740,000 | 4,172,1C0 | 38,526,971 | 52,475,933 
wal silver dollar Goluage to date 2.0... ccc. cece cce-cee $244,433.286 








IMPORTS AND EXPORTS FOR TAK WEEK.—The imports of Last 
ym Compared with those of the preceding week, show 
crease in dry gools and an increas: in general mer- 
0 8e, The total tuaports were $8,499,207, against $3,415,- 
© prese ting week and $3,991,643 two weeks previous, 
€xportsfur the week eadei Nov. 9 amounted to $6,750,- 





332, against $6,700,753 last week and $6,804,607 two weeks pre- 
vious, The foilowing are the imports at New York for the 
week ending (for dry goods) Nov. 4 and for the week ending 
(for general merchandise) Nov. 5; also totals since the be- 
ginning of the drst week in January: 


FORBIGN [IMPORTS AT NEW YORK. 











For Week. 1883. | 1884. 1885. 1886. 
Dry Goods......| - $1,705,504, 1,411,555; 81,486,473 $1,443,303 
Gen’lmer’dise..| 6,791,022, 6.624506; 5,766,203] 6,956,904 

Total........ pn $8,036,061} $7,252,676] $8,400,207 


Since Jan. 1, 
Dry Goods...... $107,265,769 $100,183,948) 886,790,700) $100,497,192 
Gen’l mer’dise..| 282,561,447) 273,143,974!) 239,814,995) 269,029,192 


Total 44 weeks.|$389,827,216) 373,327,922 |#326,695,605| 369,526,384 

















In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov, 9, 1836, and from January 1, 1886, to dates 


HXPORTS FROM NEW YORK FOR THE WEB. 





| 1883. 18384. 1885. | 1886 


$7,193,780, $5,513,248| $6,120,866) $5,750,332 
293,752,488! 277,142,535] 272,789,979, 262,224,067 


Total 44 weeks. '#300,946,268 #282,635,733/$278,901,845 $268,974,399 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 6, and 
since Jan. 1, 1886, and for the corresponding periods in 
1385 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





For the week... 
Prev. reported. . 









































Exports. Imports. 
Gold. _ 
Week. Since Jan.1. Week. |SinceJan.1. 
PE ccumceel i$ -seaens $12,544,850, $194,544) $3,351,278 
FPAROS.... ccoccoccces 3,884) 11,580,539 601,391} 3,972,810 
SES set ..| 5,471,569) 1,534,949) 9,296,776 
West [Indies .......... 9,510) 6,514,406 129,947 2,573,144 
a ncndes-« ae ee [Cee rae ical 39,6 
South America....... 10,000 600,948 7,469 357,680 
Allothercountries... » 7,800 Giant —~=«C wc os 273,849 
Tetal 1886....... $31,194) 837,385,865) 82,468,300 $19,865,140 
Total 1885....... 141,150 6,677,25u 703,201 9,459,7 
Total 1884....... 17,500) 37,952,086; 1,150,158) 15,562,795 
Silver. 
+reat Sritain ........ $147,000) $7,770,871 Distinie $1,092 
PM ekiees bameeel ->- aemmas _ «| Ses 50,360 
+erman,; .... .. ee 1,000 44,250 47 31,238 
eae tt 227,879 14,017 838,733 
SR SE AE) Ta Teas Se 224,714 
ES Ee 24,080 800 372,899 
All otheranuntriez...| |  ...... J <r 55,387 
Total 1886....... $148,000 #8,460,5149 $14,264) $1,579,423 
Total 1885....... 214,845, 13,906,754 9,154 1,658,956 
Tees Res ccccee 164,250 11,860,499 44.361 3,198,343 























Of the above imports for the week in 1886, $184,274 were 
American gold coin and $5,775 American silver coin, Of 
the exports during the same time $27,310; were American 
gold coin. 

United States Sub-Treasary.—The following table shows 
the receipts aud payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week , 





| Balances. 
Date. Receipts. | Payments. | Coin. Coin Cerl’s.| Ourrency. 








| ~ K $ $ + 

Nov. 6 1,234,316) 1,781,805 125,987,728 32,346,680) 20,591,850 
“ — =1,480,746) 1,299,748 125,806,233, 32,759,910, 20,571,112 
“ 9 1,391,385) 1,752,706 125,199,471! 33,044,340| 20,532,123 
“ 10 1,083,968 2,684,093 125,225,229) 31,434,090) 20,516,490 
“ 1 1,041.935| 1,328.627/125,294,485 31,109,600) 20,485,281 
“ 12 1,050,511) 1,542,255/125,271,694 30,697,33.| 20,425,398 
Total ..! 7.332,911!) 10,389,234'............. eas SE Fvinpedekss 4 


Atlantic & Pacific—Atchison Topeka & Santa Fe.—Sst. 
Louis & San Francisco. —The details of the Atlantic & 
Pacific gu wraatee are practically completed, and the following 
facts are published in regard tothe arrangement which has 
been entered into by the three companies: The advptiona of 
the plan is contingent upon its being accepted by a majority 
of the bondholders on or before December 27, 1886. The new 
bonds will be dated Jan, 1, 1887, and will run 50 years, the 
total issue amounting to $20,000,000. 

As the coupoas upon the Western Division 6s are now pay- 
able in January and July, and the coupons upon the Central 
Division 63 are now payable in Marci and September, $20 in 
cash will be given with each $1,000 Westera Division bond 
and $133 cash with each Central Division bond, to adjust the 
interest to Jan, 1, 1887, 

The separate guarautee of the St. Louis and San Francisco 
and the Atchisoa Topeka & Santa Fe Companies by which 
each company guaraatees One-half the principal and interest 
of each bond, is to be stamped upon every bond. 

The Central Division isto be completed »t once to a junction 
with the Southern Kansas extension through the Indian Ter- 
ritory and the Central Vivision of the Atlantic & Pacific is to 
be operated by the St. Louis & San Francisco road. The 
Western Division is to b2 operated hereafter by the Atchison 
Topeka & Santa Fe road. a 
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The California Southern is to have a traffic rebate from the 
Atchison Topeka & Santa Fe, the St. Louis & San Francisco 
and the Atlantic & Pacific companies upon all business coming 
to or from the California Southern over those roads. This 
rebate is demanded from the fact that the California Southern 
will originate and receive a large business, of which it will only 
get ashort haul itself, but will furnish a long haul for the 
other roads. 

All the earnings of the Atlantic & Pacific above 4 per cent 
will go to pay past and future arrears of interest and to clear 
off the floating debt of the company. The Western Division 
6s mature in 1910 and the new 4s will run to 1937. While no 
definite provision has been made as to the disposition of the 
earnings above 4 per cent after: all arrears of interest have 
been paid, there can be no doubt that such excess of earnings 
will belong to the holders of the junior securities—the income 
bonds and the stock. 


New York Stock Exchange.—The Governors of the Stock | 
Exchange have admitted to dealings the following securities: 

Detroit Bay City & ALPENA RAILROAD COMPANY.—Anl 
additional $550,000 first mortgage bonds, making the tota 
amount listed up to $1,800,000. 

VALLEY RaiLway Co, (Ohio).—An additional $700,000 of 
consolidated mortgage bonds, making the total amount listed 
up to $1,700,000. 

CHICAGO MILWAUKEE & St. PAUL RAILWAY COMPANY.—First 
mortgage 5 per cent bonds, due January 1, 1916, of the Dako- 
ta & Great Southern Railway Company, $1,000,000. 


—The Mammoth Cave of Kentucky, a noted resort of the South, 
has now been made accessible by railroad. There were difficul- 
ties in the way of the undertaking, occasioned by the disposition 
of the trustees of the property to look with disfavor upon pro- 
jects of this kind, but these difficulties were successfully over- 
come by the parties in charge, Mr. John F, Wheless of Nash- 
ville being at the head of the enterprise and also president of 
the company. These gentlemen have just completed a road 
nine miles long from Glasgow Junction on the Louisville & 
Nashville to the mouth of the cave. The road is known as the 
Mammoth Cave Railroad, and runs through a section of 
country much admired for its beautiful scenery. As the rm ad 
apparently meets a much felt want, it will doubtless be 
rewarded with a large measure of pecuniary success, 


—Attention is called to the advertisement of the Jarvis- 
Conklin Mortgage Trust Company of Kansas City. A recent 
issue of one of the Kansas City papers says: ‘‘ The city is 
becoming not only the center of trade, but the center of 
capital for the whole Southwest. Within a short time nearly 
all the great moneyed institutions of the East and of England 
and Scotland have established agencies here, New banks and 
investment companies have been organized with ample capital. 
* * * The latest indication of the rapid growth of Kansas 
City as a money center is the extension made yesterday of the 
business of Jarvis & Conklin. This is the oldest general in- 
vestment company in the city. Its business has extended all 
over Kansas and Western Missouri. It has enjoyed the confi- 
dence of the commercial world and the respect of its Western 
customers. The business of this firm has developed so rapidly 
that an extension was made necessary.” The capital stock of 
the new company was fixed at $1,000,000 and the Jarvis-Conklin 
Mortgage Trust Company formally organized and opened for 
business. 

—Messrs. Kuhn, Loeb & Co., Brown Bros. & Co. and J. 
Kennedy Tod & Co, advertise that they are prepared to 
receive subscriptions up to the 16th inst., at 9814 and accrued 
interest, for an issue of $5,100,000 41¢ per cent consolidated 
mortgage gold bonds of the St. Paul Minneapolis & Manitoba 
Railway Company, representing 340 miles of completed road. 
The consolidated mortgage is limited to $50,000,000, and its 
terms restrict all future issues under it to the exchange for 
the same amount of mortgage bonds already existing, or to 
the construction or requirement of new road, at the rate of 
$15,000 for each completed mile of single track and $27,000 of 
doubie track, These bonds have the further security of the 
land grant, amounting to about 2,289,000 acres, subject only 
to the first mortgage bonds, of which $5,250,000 remain 
outstanding. 


—Attention is called to the first mortgage sinking fund 6 per 
cent bonds of the Grape Creek Coal Company of [llinois, 
offered in this city by Messrs. Griswold & Gillett, of No. 2 
Wall Street. The members comprising this firm are well 
known for their activity and capacity, and one important 
department of their business consists in the handling of 
investment loans. These bonds at 9244 pay about 65; per 
cent per annum, which is a large profit at the present time. 
The firm was lately organized by Messrs. Wayne Griswold 
and James D, Gillett, and in addition to this regular investment 
business at the New York Stock Exchange, they are also 
the sole agents for steel rails in the United States and Mexico 
of Charles Cammell & Co., limited, Sheffield, England. 


—The announcement of the Maverick National Bank of 
Boston will be found of special interest to banks, bankers, 
corporations, capitalists andjothers, who have financial trans- 
actions of any kind in the East, The Maverick Bank enjoys 
a high reputation, and Mr. Asa P. Potter, its enterprising 
President, is regarded as one of the prominent financial men 
of the country. The bank invites correspondence, and will 
give full information about investment securities, 





Auction Sales.—The following were sold at baa aces 
week by Messrs Adrian H, Muller & Son, 12 Pine Sire” tilt 


5 Metropolitan” Concert 10 Edi ore. 
son Co. 
ted...... $1 per share Li ghting. for Isolated 


--iimited......pl pershare;|; = Lighting........ 

10 Real Estate Exchange [| 9» 0 7*7*tteses 101 
and Auction Room, lim. 994% Bonds. 

156 N. Y. and Texas Land $2,000 Chicago, 1)., 7s school 
Co., limited............ bonds, due 1887 and 

"80 Ais, Mineral Land Go... $6 |$2.000 Galiforuia’" a7 102% & int, 
a. Minera nd Co.... R Californi 

15 Fuller Electric Light a & Oregon, 


1st mort., 6s, series “ A,” 


ieee ¢2 75 per share due $200 cees cnndéin 102 
134 | $11,000 N. Y. & Texas Tani? 


100 Iron Cliffs Co...., ... 


30 Manhattan Wood Pre- OD. COUN. onc <ncscvienssil 45 
8 rae $5 lot | $1,000 Christopher & 10h s 

20 Cumberland Coal & [ron Street RR., lst mort.. 7: 
TTT $2 50 per share due 1898 ‘ 


l 
$1,072 50 West. Un. Tel. Co" int 
Co. (div. scrip), entitled to 
same dividends as declared 
on capital stock........... 
$750 West. Un. Tel. Co. (div. 
scrip), entitled to same diy. 
idends as declared on capi- 


100 Wells, Fargo & Co. scrip.$25 lot 
200 Cent. N. J. Land Imp, Co. 16 
5 een Concert Co., 





i ale 
20 Brooklyn Academy of 
Music (with 2 tickets)..116% 

19 Guardian Fire Ins. Co.7814-80 
1008r. L. Ft. 8. & Wich. RR.. 1242 BE Cc ces caccseduna 71% 
10 Third Ave. RR. Co....... 250 | $600 N. J. So. 63, dus 1899...""g4a 


Boston Banks.—Following are the totals of the Boston banks; 
1886. | 


* $ $ BS $ | 

Oct. 2)141,324,000| 9,083,100) 3,167,500) 100,895,900 15,548,500 §0 
* €1142,100,400) 9,031,900! 3,252,000) 102,594,800 15,342,400. 

* 16|142,078,400| 9,349.400| 3,274.400) 103,814,600 15,323,000 

23 143,057,400) 9,502,100) 3,151,300) 104,950,500 15,350,800 91. 

39 |144,500,000) 9,499,100) 3,533,100 | 104,992,100 15,259,100) 77, 

Nov. 6146. 528,400) 9,727,800 3,403,500|110,097,500 14,290,300 93,979,554 


Philadelphia Banks.—The totals of the Philadeipnia banks 
are as follows: 


71% 








ae, 
Loans. Circulation. | 499. Clear'gs 





Specie. |L. we Deposits.’ 





eae 







































































1886. Loans. | Lawful Money.| Deposits.* |Oirculation | Aqg. Clap’ s 
$ $ $ $ 

Oct. . 87,823,900 23,076,600 $4,922,300 | 5,419,633 60,602,819 
, a 87,703.800 | 23.261, 84,947,700 | 5.035.950 | 68°495 351 
“or eat 88,386,600 | 23,650.( 86,798,300 | 4,920,200 | 64,060,182 

‘s eines 88,043,800 23,710,600 85,854,30 4,765,100 | 66, 
« 30.7272 87,160,200 | 23,501,400 | 85,041,800 | 4,673,340 | 55:267'810 
Nov. 6..... 36,456,100 | 23,312°'800 | $4,866,700 | 4,211,800 | 63985321 



























































* Including the item ‘‘due to other banks.”’ 
Unlisted Securities.—Following are latest quotations from 



































Petroleum Board and N,. Y. Stock Exchange: 
Securities. Bid. | Ask. Securities. Bid. | A 

Amer. Cotton Oil Trust...| 55 55% lst 60 
Am, Bank Note Co........ — 
Amer. Tel. & Cable....... Te: Beumud ~ - 
Bank.&Merch.Tel.,gen.M| 31a'...... Lake, 
Bost. H. T.& West.—Stk.| 19%’ 25 

Debentures. ....- ...--c0- |--eeee 93 
Brooklyn Elev’d—stock..| 438  |...... 

lst mort.... 104*9/__-... 

2d mort...... cece cocccces 738 | 79 
California Pacific......... 12 15 

lst mort., 78 Se Eeceum 
Chicago & Can. So.... .. _— 3 

AREA TIS Se Esacnes 
Cont. Cons. Imp. Co....... 43 | 46 
Den. & R.G.Pf., when iss’d| 54%) 55% 

New con. 48, when iss...|..--.-| 77 | 
Denv. & Rio Gr.W......... 18%3) 19% 
Des Moines & Fc. D.,pref.| 19 |...... 
Flint & Pere Marquette..|-.....|......| |\St. Jo. & Grand Isl..... 

MT A ITE: ee 
Georgia Pac.—Stock rey Bp tf eee 

lst 6s.. aan 

A LEE ARTS 60 61 
Kanawha & Ohio. .........| cece. |e o-0e- 

I EEE, SS epliceccas 

BD BG ccccnr cocccccccscce|ocanseloceoss 

Bonds, lst 6Gs....... | eee 

eely Motor 7? . Maaened 
Little Rock & Ft. Smith..| 47 |...... | PEER PPO A PREC IE ST > 
Memphis & L. R. 1st, 8s..!.---.. |.-..--. | 1st mort......... 
Mexican National ....... 10 10% | 2d mort..... 

ref.... ‘@eeneeaneee en eeereee 25 eoerer | 
Pt deusindidataakeotie 42 4214) 














Banking and Financial. 











FIRST MORTGAGE SINKING FUND 


SIX PER CENT BONDS 
OF THE 


GRAPE CREEK COAL COMPANY, 


OF ILLINOTS. 


"= This Bond is the Cheapest Security in the market, and held for 
investment by some of the best people of this city, State, and allt 
New England, ening many of the leading Savings Bauks. At 
price offered, will pay about 65 per cent. Price, 924 and ace 
terest. For further particulars, call on or address 


GRISWOLD & GILLETT, 
SUCCESSORS TO WAYNE GRISWOLD, 
No. 2 WALL STREET, NEW YORK. 











United States Government and other desirable 


SECURITIES 
FOR 
INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balancer 
subject to draft at sight. 


HARVEY FISK & SONS, 





28 NASSAU STREET, NEw YORK, 





(Vou, XL, 
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- The Bankers’ Gazette. 























PRA 
DIVIDENDS. 
que following dividends have recently been announced: 
——e 
Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Ee ; 
Railroads. 
poston Cov. | EOE, SR ES, Se ape ae ee apes 
yeland & Pittsb., guar. (quar.)) 1% (Dee. f1)Nov. 11 to Dec. 1 
North Pennsylvania .............. | 2 |Nov. 24/Nov. 10 to Nov. 19 
Miscellaneous. | 
Ocean Navigation & Pier Co......| 7 . ee 


WALL STREET, FRIDAY, November 12, 1886-5 P. M. 
the Money Market and Financial Situation.—The 
money market has recently shown comparative steadiness, not- 
withstanding the low condition of the bank reserves, 

The strike at Chicago, and previously at Minneapolis, did 
not have much effect on business at the Stock Exchange, and 
the community is evidently becoming less sensitive on the 
gbject. While the tendency of feeling ought to be towards 

iving the workingmen every right and privilege that can 
Fe fairly claimed by them, it ought also to lean towards a bold 
gnd prompt exercise of the authority of the State to put down 
every show of violence and anarchy. 

The stock market has lately witnessed a decided inclination 
towards the ‘‘ booming” of different specialties selling at low 

ices, First one stock or bond and then another has been 

up, and the price sharply pushed upward on the hope of 
—glling it again at a higher figure. There have been large 
profits in many of these things, but experience shows that it 
isusually dangerous to have them left on one’s hands for any 
of time, unless there is certainty of some combination 
or other movement that will be tolerably sure to add value to 


Qn another page is the elaborate table of railroad earnings 

for October, embracing now about half of the entire mileage 

in the country. The total compares favorably with 

1885, though the increase is less marked than in previous 
months, 

The open market rates for call loans during the week on 

stock and bond collaterals have ranged from 4 to 64 per cent, 
the usual rate to stockbrokers being 5@6 per cent ; to-day the 
mtes were 5@6 percent. Prime commercial paper is quoted 
at 54@64 per cent. 
‘The Bank of England weekly statement on Thursday showed 
again in specie of £207,000, and the percentage of reserve to 
liabilities was 40 5-16, against 38 11-16 last week; the discount 
mie remains unchanged at 4 percent. The Bank of France 
lost 11,425,000 francs in gold and 2,200,000 francs in silver. 

The New York Clearing House banks, in their statement of 
November 6, showed a decrease in surplus reserve of 
$765,775, the total surplus being $5,632,900, against $6,398,675 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 















1885. 
Nov. 7. 


1884. 
you. 8. 


1886, 
Nov. 6. 






ac. 






















8,1 
350, 







i 
317 










100 
700 


380, 
26,7 


$95,192.1 $79,271,025 
120,644, 113,156,500 
$25. 475 


Exchange.—Sterling exchange has been more active than 
usual of late, some Gemand being reported from bankers in 
connection with the previous sales of stocks for London account. 
1 consequence of this and of a moderate supply of commercial 

ls, rates were firm early in the week, and posted rates were 
advanced 4 cent. On Thursday, however, the demand having 
fallen off and a somewhat freer offering of commercial bills 
being reported, rates weakened, and posted rates were reduced 
yeent to the previous rates—4 814 and 4 85. The arrivals of 
gold have amounted to about $2,400,000 for the week. 

The rates of leading bankers are as follows : 


Inc. ] 
Des. 

. $397 
368,1 











$87,679, 
93,3 
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November 12. Sizty Days. Demand. 
Primebankers’sterling billson London...| 4 8114 4 85 
Primecommercial .. . a 480 @480%|  ........ 
Documentarycommercial ................. 4791904 79% =... ee 
Patis(franos)........ -.co-...cccccccccecee 5 255305 25 |5 23ig05 22g 
pisterdam (guildérs)..-..--. <0. queens 39% 239'11g | 3915;4040 

ort or Bremen (reichmarks).......-. 94322094 l6 947,095 











To-day the rates on actual business were as follows, viz.: 
ers’ 60 days’ sterling, 4 803@481 ; demand, 4 844@4 84}. 

les, 4 843@4 85. Commercial bills were 4 79@4 79t. 
Continental bilis were: Francs, 5 2483@5 25and 5 217@5 223: 
ein” 944@94% and 95@95}4; guilders, 393@40 and 


yin following were the rates of domestic exchange on New 
ork at the under-mentioned cities to-day: Savannah, buying 
discount, selling 4 discount; Charleston, buying 3-16 dis- 
selling par; New Orleans, commercial, 125@150c. dis- 





count, bank, 75c. discount; St. Louis, 50c. discount ; Chicago, 
50c. discount. 


Coins,—The following are quotations in gold for various coins: 
Silver 4sand ‘49s.— 99%@ par. 
Five francs......—93 @— 94 
Mexican dollars..— 79 @®@— 79lg 
Do uncommere’]l.— 723 @— .... 
Peruvian sols..... — 74 @— 754 
English silver....479 @ 4 84 
U. 8.trade dollars 79 @ 80 
U.8.silverdollars— 99%2@ 100 


United States Bonds.—The market for Government bonds 
has been almost at a standstill the past week, business being 
on a very small scale. Prices have been weak, and the 4s and 
44s have declined about 4 per cent. 

The closing prices at the N. Y. Board have been as follows : 



































Interest) Nov. | Nov.| Nov. | Nov. | Nov. | Nov. 
Periods. 6. 8. 9, 10, ll. . 
| Fie le E 

41o8, 1891........ reg: Q.-Mar. *11033*110%3 110%! 110 |*110 |-110 
419s, 1891 ...... cuup.|Q.~Mar.|/*11149"11149) 1119g*1 114g *1114g*11128 
i Si eneecses os reg. Q.-Jan. |*12833 *12814 4128 ("12819128 |*127% 
48, 1907 ........ coup. Q.-Jan, |* 12833 *12844 *128 12849) 1281, *127% 
*100 


38, option U. 8....reg. Q.-Fep, |*10014 10014 1004" 10014, 
68, cur’cy, ’95....reg.J. & J..*126 (*126 (*12519*125 ‘9 /*12519/*12539 








6s, cur’cy, ’96....reg.J. & J./*127 |*127 *12649/'126 lg/*12619'*1 261g 
6s, cur’cy, ’97....reg.J. & J |*131 |*131 (|*130 (*130 (*130 ({*129 

6s, cur’cy, '98....reg.J. & J.|\*134%4/*1341¢ ‘134 |*134 |*13319)*1331g 
6s, cur’cy, ’99....reg.J. & J.1*136 |*135%*136 [*136 /[*135.»/*1353% 








* This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—State bonds have been quite 
active, Virginia deferred bonds being the feature, with a very 
large business reported. Following is a summary : $1,065,000 
Virginia 6s, def. trust receipts at 13-14} ; $270,000 Louisiana 
consol, 4s at 793-82; $110,000 North Carolina special tax at 10 ; 
$3,000 do. consol. 4s at 100 ; $40,000 Tennessee settlement 3s 
at 77-4 ; $4,000 do. compromise bonds at 73} ; $24,000 Geor- 
gia 7s gold at 109 ; $2,000 Alabama Class A at 105 ; $25,000 
South Carolina 6s, Brown consols, at 1104. 

The feature of the railroad bond market has been the activity 
and advance of a few specialties, such as Fort Worth & Denver 
1sts, Richmond & Alleghany ists, Wabash, Chicago Division 
5s, Shenandoah Valley bonds, etc. But aside from these, the 
general market has also been quite strong, and most classes 
have advanced more or less on a good business. 

The closing prices and range of a few leading bonds are annexed : 























Closing. Range since Jan. 1,’86 
Name of Bond. : ——— 
Nov. 5.'Nov.12.| Lowest. | Highest. 
N. Y. L. E.& West.— 

2d consol. 6s,ex. June, ’86,cp.; 101% | 102 767g Jan. |10314 Sept. 
West Shore, guar. 48........ .... 1015, | 101% |1007, Aug. 105 June 

Texas & Pacitic Rios, 6s,tr.rec.| 71% | *7153 | 45% Jan. | 73% Oct. 
Do _—_— ine. & ld. gr. 7s,tr.rec.; 55% 5573 | 34 May | 6144 Aug, 
Do g. m.& ter. 68, tr. rec.| *65 *65 311g May | 67 Nov. 
Mo. Kans. & Texas, gen. 63..... 102 103 8753 May |10318 Nov. 

Do do gen. 58.....| 91 911g | 7244 May | 931g Oct. 

Do do consol. 78...) .... 11014, 1083 Oct. ;118 Jan. 
Fort Worth & Denv.C., 1lst,6s.) 91 95 81 Jan.| 95 Nov. 
Wabash—Chie. Div., 5s ......... 90 94 85 Jan. | 951g Nov. 
Shenandoab Valley, Ist, 7s..... 84 *O4 70 Feb. | 98 Nov. 
Do do _— gen. 63......... cies 47 29 July | 4819 Nov. 
Richmond & All, 1st 7s, tr. ree.; 75 77 65 May | 80 Nov. 
Col. Hock. Val. & Tol., con. 5s8..) 86 83% ) 82 Oct. 94 Feb. 











~ Bid price; no sale. 


Railroad and Miscellaneous Stocks.—The market during 
the past week has been one of specialties, and a few of them 
absorbed the principal attention and gave tone to the general 
market. With the exception of these specialties, the changes in 
prices have been slight and unimportant, and no decided ten- 
dency in either direction has been apparent. Prices have fluc- 
tuated moderately as a rule, and the market has shown alter- 
nate strength and weakness, there being very little news of 
sufficient importance to make a decided movement. The 
strikes at Chicago among the packing-house employes caused a 
slightly unsettled feeling at times, but the effect of even this has 
not been great, and the market has shown good resisting force, 
assisted by support from Chicago speculators. This support 
has stimulated Omaha principally, and the other grangers have 
not changed much in price. The market stillexhibits a strong 
undertone, as witnessed by the resistance to any serious decline 
under the somewhat unfavorable rumors which are constantly 
put afloat. 

Jersey Central has again been a feature of some importance in 
the speculation, the transactions being quite heavy and the 
price strong until the latter part of the week, when part of the 
advance was lost. Reading has also been somewhat prominent 
and Lackawanna sharply declined on Thursday, after having 
improved a little. 

Richmond Terminal furnished a large share of the transac- 
tions and the price has fluctuated widely. In the early part 
of the week it declined, and this was followed by a sharp up- 
ward reaction, which continued till the close. Several 
other Southern stocks have been prominent—in fact, this class 
has been the feature of the market, and has served to give ita 
strong tone. Memphis & Charleston, Mobile & Ohio, Nash- 
ville & Chattanooga and Norfolk & Western, common and 
preferred, have all’shown considerable strength, and latterly 
Louisvilie & Nashville has also advanced. It is reported that 
strong pools have been formed to bull these stocks, and their 
movement shows undoubted signs of manipulation, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING NOVEMBER 12, AND SINCE JAN, 1, 1886. 
















































HIGHEST AND LOWEST PRICES‘: Sales | Range since Jan. 1,18 
STOCKS. of the 86, 
Saturday. Monday, 5 mos | . Thursday, Friday, Week, 
Nov. 6. Nov. 8. Nov. 9. . 10. Noy. 11. Noy. 12. |Shares.| Lowest. | Highest, 
Stocks, , . i. | - 
patie 68% 69%) 69's 69%! 70 702) 70% 714) 70% 71%) 691s 70% 10,540| 61_ Feb. 17,73 Oct 
i 647% 6534) 64% 6533) 6410 65 | 65 65'4 64% 651g) 6493 65_| 17,550) 34% May 4) ooy ne 8 
ssinidinabteab-s 5lig 525g) 52g 541g) 52% 535g) 53lo 545g 52 55 O1% 527% 120,152; 42% Jan. 18 64 Sere 4 
saath ooenouds 46%2 46%! 4612 461o) 46 46 | *46%4 46% 4612 46%) 46% 467% (850) 38 Mar. 24) 50% geen at 
Det Rtell iekaGn camhes 10% 10%) 10 10%) 10% 10! *10° 1012 10lg 10%) 1,230) 7 May 6 13% 26% 
letpref.... 20) 20 | *19, 20 | 19% 19% 19% 197% 19% 19%) 1918 19%) 1,620, 13 Apr. 30, 2ligJam 
Qdpref....| 11% 11%! 12% 13 | 12% 12%! 12 124% 12 12 | *12 13 1,074) 81g May 11 154 Fer : 
Chicago & Alton.... .....-----| ------ ------ | 1439 14319) 145) 145 a eadahdcke g 22 Been 225/138 May 171146 rome 
Chicago Burlington & Quincy. rv te 140144 13912 139%, 140 1404) 140 140 | 139121399 1393313938 4,022 ee May 15 14034 Noy. 
Chica oMiwaskes &&. Paul. 95 “| 9373 945, 941g 94% G41y 95 947, 951g 947% 9514 102,710; 825, May 4 99 Sept. 8 
pref. 1130% 12139 *12032121 | 1204212019 120 120% 120% 121 *12042121 | 1,459/116 May 3 125% Sept 9) 
Chica 0 & Northwestern saane | 117% 11848 11758118 | 118 118% 118 118% 118%, 11918 11814 1185 28,375|/10414 May 4 11914 Se . 
Bo pref. | 14142142 | 1424 142% “141 ig 142 | 14l*9 l4ito 1414142 | 1l42te 14: ois "741/135 Jan. 18144 res 9 
Chicago Rock Island & Pacific. 127% 128 | 127% 127%) 2749 12752) 12710 12719 12712 12710 1271o 12 1,963 12028 May 14131 rae : 
Chica —_ oumateiinesr~~ 3 14% 147) *14 145g) 147, 14%, 145, 1444 14%4 144 1h) 720 9% Mar. 24, 15% Jan. 5 
x PR aaatianiate | 34 34 | +30 3419) “321g 34 | 33% 33% 3344 339) 620) 2619 Mar. 24) 364 Aug, - 
Chicago St. Paul Minn. & Om. 501g 5138) 503g 5142 50% 51% Slle 524 51% 53 | 5173 523g 38, 910 3544 Mar. 24) 53 Noy. ll 
oO pref.) 11344 11349! 113%, 114 seks nenahe , 113% 1144 11414 114%o 114 114 | 2,208 97 Mar. 24116 June 18 
Cleveland Col.Cin.& Indiana | 7333 74 | 7234 73) 72% 73 2) 73lo 7353) 73 73% 7210 734 7,911! 4329 Mar. 24. 741g Nov. § 
Columbus Hocking Val. &Tol., 387, 41%4 401g 417% 4038 415, 40% 4115 40% 41% 40! 414 62,378) 26% May 


3) 417 
Delaware Lackawanna& West 141 142_ | 14093142 | 140%) 141 | 141 141% 139% 141% 139 '2 1405s 75,120: 115 Jan. 9 14395 Oct : 











Denver & RioG., assessm’t pd) 32 327.) 32% 32% 324 3215 2g 33 | 25g 2% 33 | 6,035, 2li4 May 4 Sept. 30 
East Tennessee Va. & Ga. R’y.) 1333 1353 134 13%) 13% 13: By 1310 l3tle Eth 1329| 1318 13/42 7,144) 11 Oct. 9) 13% se pt. 13 

Do Ist pret.| 74 744) 73% 741g) 73% 74 | 73!2 74 | 74% 75%, 74% 7529) 5,624) 67 Sept.17. 75 New, 12 

Do 2d pref.; 3073 313s) 30!g 307%) 30% 30%) 30% 307%) 30% 3144) 31 31% 9,301) 28) Sept. 17 3119 Nov. 4 
Evansville & Terre Haute. ees SO% 56%) Seeees 292228 eereves seeeece} 22° See eee see) ereres weeeee! conece eneees| 160, 671, Jan. YAS) 91% Sept, 15 
Fort Worth & Denver City... 9444 25 | 245, 25 24% 25 | 25 it at ‘wenabe:enesve | 245% 2453 2,125) 15 May 4) 25 Feb 1 
Green Bay Winova &St.Paul.| *1l% 12 | *11 12% *11 #12 | 12 12 | 12 2 | 11) 11%) §=6655) 8 Jan. 16] 1319 Ang, 29 
Houston & Texas Central.....) ...... ...--.  eevnas iP. lsssece Se fT aceeres 35 ex. Care 750; 25 Mar. 23) 37% July 2 
Dilinois Central...............- 1384 135 


| 18339 133%) ...... ...... 1345, 1344 134% aoe samen eatin 280 13310 Oct. 13 143% Feb, 
181g 18! 17 18 lé1g 1844 17 18 742 1742; 5,170 12) July 17) 28% Jap. : 
7 


tadiana Bloomingt’n & West’n) 19!2 20 ! 1 
201g 2040) 2Olg 2Olo, 19 B2ig 185g 201g. 18 19 | 799! 18 Nov. 12 2 Diy Oct. 19 
5 


Luke Erie & West., ass’t paid. 20% 21 


ee 








Lake Shore & Mich. Southern., 95% 96le, 951g 9633) 9553 96 | 96 9658) 9573 9653! 957% 9638 -70,2 45! 76lg May 3. 967, Nov. 3 
Lon al a 95% 95%! 95% 95% Golo 95g) YO% YG | vaeeee caress | 1,238) 80 Jan. 20100 June 2} 
i Lo vied Nashville.... .... 57 5758 56% 57"e| 567%, + Nag 0733 58 | 5814 + Sg 598144 591g 45,007) 335g Muay 3 i Noy, 11 
Louis. New Alb. & Chicago...| 66% 67 6514 65%4) *t4 65 65 | 66 67 67 67 | 1,113) 32 Mar. 25) 70 Oet. 29 

Manhattan Elevated, consol.. 169% ie 170 17 cols 169% 17034) 170 171 | 166% 169% 16512 1674 15,385:120 Jan. 2 175 Oct. 18 

, Memphis & Charleston........ 44lo 44 45 46 | 46% 51 D0 53 | «52 54 | 51 5214 31,705) 29 May 19 54 Nov. 
Michigan Central..... ........ O6e o6% 961g 965, 9510 96 95% 96425 96 96145 9512 95%2 1,600) 61lg May 4! 97 Noy, 3 

Mil. Lake SE cconsl conene sedned ae 7 ee. . ee ee. I ‘widedae candice | o8 58 200, 22 Jan. 28 71%g June 3 

ef 91 91 *89lg 92 *89lo O91 *90 91 | 90 90 | 90% DLIe) 1,014) saat Jan. 18, 95 Juneld 

Minneapolis & ES ET Ea 22 *31 2 *21 22 2133 21%; 22 2253 2Zllo 214 2,045) 1614 Mar. 24 23 June 9 

ri) ke a “46 48 | *46 4719, AZ 4833 484 49 47% 48!0 5,970 40% Mar. — to 4 

Missouri Kansas & Texas..... 35% 397% 365 39% 36% 36 3612 35% 36% 3512 36144 26,870) 21. May 3778 Oct. 6 

Missouri Pacific............... 1174 11731 117. 497 7% 116511748 1167 117 | LI5S% 117 |: 115%116 | 9,590 100% Mar. of 119 Ont 14 

Mobile & Ohio................. 19144 20 191g 195, 1914 2118! 207% 2Zllg 2O% ZLY% 2ZOlo 2119) 13, 170, 11 May 22 21% Noy. 11 


Nashv.Chattanooga&St.Louis) 73% 749) 7414 74%) 7419 751) 75% 78 | 77% 7914! 791g B2lo 35,500) 43%4 Apr. 29 824 Nov. 12 
New York Centra! & Hudson. 113 1133s 1127 113 | 113%6 11334 113) 113% 11344113% 1134 <: % 8, 560; 98% May 4 1145, Sept. 20 
New York Chic. & St. Louis...; 14% 143g 14%! 1419 14%) 14% 15 | 14% 15%| 142% 10. 720| 41g Mar. 24. 17% Oct. 18 
0 pref. 27 273 26% 274 26 27 | 26% 26%! 26% 2853 27 28 7.610 11) May 4) 31 Oct. 18 
; Slew ene | 35% 361g) 355g 361g, 3510 357 35% 3614) 3512 8614) 351g 3534) 47,695) 2219 May 3 3719 Sept. 24 








0 ef.| 7633 76%) 76144 76%) ...... ...... | 76% 76% 76% 76% 76 76 | 1,350, 50% Jan. 18 8119 Sept. 24 
i New York & New Er a 637% 65 | 62% 6444 622 63l2 6335 637% 6153 63%) G6lle 62% 53,390) 301g Mar. 24 6853 Oct. 5 
} New York Ontario& Western.| 198 1919) "19144 20 | *19% 20 | 194g 19% 19% 20 | *19% 19% 1,235 15 May 383 2249 Sept. 29 
New York Susq. & Western... 7% = 7%) 7% 8 | 7% 7%) 8 Slog 8 84) oot 8%) 16,755) 6 Feb. 1) 8% Nov. 11 
0 pref. 23le 23%; 234g 23g, 2B 234) 23% 24 | 234 24g! 23% 24 | 11 055) 171g Jan. 25 24 Sept. 22 
Norfolk & Western............ 18 18's 184 19 |; 18% 1944) 1944 195g) 1953 2033) 201g 215, 23,202! 8 Mar. 25 215, Nov. 12 
0 ee A7 47%! 4719 4914 4814 491; 4914 5014 4933 503; 4932 5014 72,430 25 Jan. 25. 50% Noy. 11 
Northern Ppaie.. 6h Re 287% 2933, 29le 295! 2914 2919! 2914 2933 2914 2933) 29 2914) 14,685| 22 May 4 295: July 27 
Do ilsoseseses 631g 6415) 6333 6433 63% 64145 64 64%8 6373 644 4637, 6418 42,164) 5310 Mar. 27° 64% Oct. 22 
Ohio & Mississippi. Pos IN 2913 29% 2914 30 | 2918 29% 2933 2973 30 30% 29l2 30 | 15.550) 1933 May 3) 3073 Oct. 29 
SIND. on ccccceoctecs 21% 22 21 2138) 2038 21 | 20% 20%; 21 2114 20lg 2073) 2,780; 1319 Mar. 24 +24 Nov. 4 
Oregon rt tenes ‘ontinental..| 3612 3733 361 3733) 3633 367: 365, 37 | 3614 37 | 357%. 3658, 73, 637/ 25 Mar. 24 3733 Nov, 6 
Peoria Decatur & Evansville.| 3314 3312 327, 335g, 33 33 | 33% 33% 33 33lo 33 33 7,665) 16 Mar. 24) 33% Novy. 10 
Philadelphia & Reading...... 37 37% 37 375 37 373 «3748 3742 386% 3874) 35% 37 ‘M0, 980) 18le Feb. 5 384 Oct. 7 
q Richmond & Danville......... fe eae :. = eee 165 165 | 152 170 354, 75 Mar. 1170 Noy.12 
Richm’d & West P’ntTerminal) 41%, 46% 43% 44% 43% 4553) 44%, 47% AGl2 48lo 477% 4910 155,958) OF 7 Fig Sept. 1 49% Nov. 12 
Rochester & Pittsburg........) ...... ...... F  camubhnic desdmine i silane dhdaienns | ethete Ceages| booses aces Os Bee et | 333 Jan. 16 719 Sept. 29 
Rome Watertown & Ozdensi's SS. O88 | S79 BSF) 2226 .<20-- | ST S87 | BO 85 | BOHR 86% 40, 25 Jan. 18 8712 Nov. 8 
St. Louis &S8an Francisco..... 354, 357 3534 35% 3535 35% Bd5lg 35% 3544 Bd BS4lo 344 6,875; 17 May 5) 357. Oct. 16 
isineae 71 71% =7O% Flt *70% 71 | 7TO% TL | TOle TO% TO TO 5,510) 371g May 5) 717% Nov. 6 
Do stpref | 116 116 116 116 ,/ 116 116 “11519 11GY ...... ...... 116445 11644 240' 97 May 5118 Oct. 15 
St. Paul & Duluth............. 64 64% 645 ,66% 64% 655 6440 655, 634 64% GBH G4 | 12.810 37 Jan. 18 67 Apr 
Do ETS 110 110 *109% fio, *110 110% 110) 110% *11044,111 1105g 110% 785) 99% Jan. 26114 Junel6 
St.Paul Minneap. & Manitoba.} 11953120 |§ 119% 120 | LL 0. LLL... CED ecccen cccacs 119 119 | 1,800'106% Jan. 19 124g Oct. 14 
Southern Pacific Co.......... 36% 37 | *386% 37 | 3614 361 3U%p 37 _. + eee 1,990) 80%4 Mar. 17. 41% Apr. 24 
TLS, TING eT TE eof. =e in. '. ideemen- wemame | 22 22 | 510; 74 Apr. 30 2214 Oct. 16 
Oo trust cert...) 2155 22 | 2158 22% 2133 22 | 21% 22°27 21% Z2Hy VLy 224 43,690, 1714 Oct. 1) 235 Oct . 
SPEED. 4.0. caccccoenrece- 60% Gl14y 59 G6GO% 58% 6GO | 59g 


» 
re | 
6033 GO 60% 59% 603% 41,393) 4414 Mar. 24. 63% Oct. 
Wab. _ L &P.,P.Com.repts.; 19 21 | 20 20%) 197% 2OIg 2ig 214 2O% VZl'g 2 214 19,100 12 May 14 Son oa 
ref.| 3544 37!2 357% 3642, 36, 3612 3644 377% 37 38 | 37) 38i4 39,645) 2333 May 20 38% Sepi.20 
te, atedke. | | 




















Colorado Coal & Lron......... 33% 34% 3419 3518) 3453 3473 34% 351g 3513 36 4 «6 «6386 36 * 26,948) 21 May 36% Nov, ll 
Consolidated Gas Co.......... S64 8733 8&5 865g RD 861g 85% 861g 8514 86%; 8513 8553) 25,281) 74%, June 3 3111 Feb. 8 
Delaware & Hudson Canal. ..| 10612 107 106% 107% 10655 107 10673 107) 106) 106783 10573 10642) 9 48. 8744 Jan. 18 108% Feb. 13 
a Improvement Co..... 33% 3514 35 36 | 35 3p 37 1g) 338 40 38lo BUY B94 3: 33 6.880 16 June & 40 Nov. 10 
Oregon way & Nav.Co...; 108 109% 10714 1087, 1075 53 107! 8 10742 107% 107 10833 107 107% 9.645 93 May 4 fee ext US 
tela | 55 5542 54% 55% S4%y S54 5D 5D S48 5533 5433 54% 10,959, 49 Feb. 23 7 
Pullman Palace CarCo....... Steen ani 14245 144 140 ee | 47128 May 3 147% det. 14 
Western Union Telegraph.. 7853 79 8, 7753 78% T7% 7833 781s TM! Tslo 79% 784 79 | 90,470) 601g June 9 79% Oct. 30 
Express Stocks, 
TT 143 148 “14 11g 1431p 142 142 ‘142 143% 1415144 *141 1438 | 157 i38 Aug. 21 150 = s 
Sins. ouesrenseenpences. | 107 107 *107 110° 10742110 | 1072210742 106° 108 *107 109 | = 317101%Jan. 28111 A 
United States...............2.. ‘60 63 ) 614 614 62 G62 | 614g 622 63 63 | *61l G64 | 30351 May 15° 66 Feb. 7 
Wells, Fargo & Co............. | 12742 12912126 = 130 (*127) 129124127 130 | 129%212912/*128 130 | 60119 Mar. 26130 June 22 
Inactive Stocks, | | | 
Atlantic & Pacific............ 11 ll% 11% 114% Ile 11% 11 114% 114g 11%) Ill 114g! 5,7 10 7 May 4 121g Oct. 22 
Buffalo Koch. & Pittsburg....| 30 30 | 301g 30144 30% 3044 30% 3033 30% 3019 *3014 302 1.010) 2212 Sept. 23 304 Nov. ll 
Cedar Falls & Minnesota...... | 17% 17% 17% 17%)"...... t,t) ee SEE Seager snndes | calemeieink salina 320, 11 Feb. 13 19%9 July 2 
oe pe Wash. & Baltim’re., 573 5% *5% 6 | 6 6 | 6 6 6 6 | 6 6 1,610 2%eJunel0 63g Vet. + 
pret.| 91o 95g 9% 10 *9l4 10 | 973 10 — 10% 1033) 9% 10 | 2.055 5 July 2 1033 Oct. ‘5 
A. ED ~eiahienittns siiidiatin'e | apneiein- »oahinh | 44 4419) 45 55 | 52 fy ernie | 1,000) 42 Feb. 25 55 Nov. 1 
Detroit Hiilsdale & Southw...) ....-. ...... ee a | PE "UEPT ocnces connec (POA EROS tye Sb Lee 100) 79 Oct. 25 82 Oct. 1 
Manhattan Beach Company ..| 14% 14%! *14144 15)! *14 16 *14 i 'O <ccset saehen | rks seeds | 500° 13% Aug, 16; 21% Mar. 18 
Morris & Essex................ 5 oe ee ee py ore SE" laa aetiond ipod | 4101324 Jan, 9144 June 
I EEE FOE FORE 1045, 10458 10510 10519) ...... 2... 467 100% Jan. 20, 109 Jame 3 
New York & Texas Land Co...) ....-. .....-. 160 160 152 155 14912 1784 16814 168g 170 +170 | 922 149» Nov. 10 180 Apr. 4 
Philadelphia Comnany ....... os 116% 116 a, E éilendi suchas 116 Lies 116141164 116 117 ig 900 Low 7% Oct. 14/118 Nov. 10 
Richmond & Alleg., receipts... | 9388 % 6 OH O10 9% 115g) Illy L2is, 11 12135 11% 12 | 8,282; 2 May 3 12%? a 
St. Louis Alton & Terre Haute.| 3915 3014! ‘38 ly 391lo) 383g 3838) *38 3919) *38l4 39% 3710 Belo 500 27 June 2,46 Fe 1 
South Carolina................ |  eageth dbends i,  . eee a SS ees eee 300 1012 June 24; 16g Nov. 12 
Toledo & Ohio Central ........ | SAT (Pere en Trees 30 30 | S249 B2lg, 32% 34 327, 26 Oct. 16 34 a 12 
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Tennessee Coal & Tron....... | RD 0 OE wesens kconce Stilo S85!) 86 87 S7lo 89 5,210) 38 Mar. 25) 89 Nov.1t 





* These are the prices bid and asked; bo sale Was made at the Board, 
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Insurance Stock List. 
Bank Stock List. (Prices by E. 8S. Bailey, 542 Pine St.) 
COMPANIES. PRICE. PRICE. 
Marked thus (*) are Par. COMPANIES, Par. : 
not N eA Bid. | Ask. Bid. | Ask 
America* 100 169 eeee « 
er. E =. F eee 
Broadway........... - - 295 
Butchers’ & Drov’s 125 li20 |i38 
Deugiichpenecondl 100 |207 |...«- 
eeee cece? 7 25 20 seeee- 
Ohemical .......... 100 |2500 |...... 
Citizens’ 25 1 seeees 
SE tlic nonemtedenteeeeen 100 |280 |...... 
Oommerce........... 100 174 175 
Oontiaental .... .... 100 {120 | ..c<e. 
Oorn Exchange*....| 100 180 apgne 
East River.......... 25 1120 |. cece. 
Eleventh Ward*....| 25 {110 |...... 
venue*...... BED TELO lecosce 
SSS See Cee eeee 100 2250 eeoece 
neni dedimmineseard 100 {14 143 
ie SER eat 30 1145 |...... 
@allatin ........ .... 60 {200 |...... 
Gartield............. 00 1145 |...... 
rman American* zs ae weeeee 
gg OR “VV lw eeees 
Greenwich* ........| 25 |107 |...... 
Hanover.......... age = 4 swapee 
Tring reere’----| 18 Hao (za% 
Leather Manuf’rs i 4 tt sanmme 
ae oo 100 |161 [163 
echanics’ ........_. 25 |165 |1664%5 
echanics’& Trads’| 25 {155 |...... 
pretcantile eat 100 |130 |...... 
ercnants’.......... tp go 
Merchants’ Exch...| 50 |104 eccees 
Metropolitan ....... 100} 38 | 33% 
Wassau* ............ 50 1135 |..... 
New York.......... 00 |200 |...... 
New York County .| 100 |200 woo one 
A Y. Nat. Exch.... 120 (125 
nett hiaies emnainal 100 126% pecese 
North fmerica*.... ff a 
aeeee Bi ver ....... 20 = aabiaial 
riental*............} 25 |1€0 |...... 
Pacific*.............. 50 |155 (162 
Park ..| 100 see heneiaie 
People’s* ..... ...... 26 |160 |j...... 
tee i 20 }103 \110 
ga eagles 100 {130 |...... 
St. Nicholas*........ 00 |120 /|125 
tr Ward...... 100 |107"%s)..... 
nm "eee weeeeceecececece!| VV FV ii$see ee. 
Shoe & Leather..... 100 |136_ |...... 
State of Now York 74 13242 140 
Tradesmen’s........ | 40 13C5 |...... 
United States ...... 100 (201 |...... 























Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by Gro. H. PRENTIss & Co., Brokers, 49 Wall Street. } 


a 














eo 
= Date. | 

GAS COMPANIES. | Par. | Amount. |P riod 3S * Bid. {Ask. 
Brook! rooklyn Gas ht.. 25 | 2, Vaie!5 |Nov.3,’86)103 (105 
Oitisens’ Gas Lt klyn) 20 | 1.2 Var (3 /|Julyl, 86) 58 | 60 
1,000 | 250,000A.@0/5 | ...... 100 104 

Oonroinis ae 100 |35,430,000)_....... od de gt + 85 | 851, 

Jersey City & Hoboken, 20 756,000, Quar. | 2%!Ma 1,’°86/160 |...... 
li nds ...| 1,000 | 700,000'F.&A.| 8 902 [114 |117 
Matual (N. Y.) sci 5 aa 100 | 3,500, Quar. | 14 July10 86/104 /106 
nT nn see RRR Ce HE 1,000 | 1,500°000 M.&N.| 3 902 (103 |105 
Nassau (Bkiyn.).... ... 25 | 1,000,000, Var’s |2 (Oct. 1, °86/100 |108 
” wtibanes eeoncécucpel Var’e 700,000 M.&N.| 213)May 1,’86|100 (102 
People’s (Bklyn.) saaebaia 10} 1 _Quar. | 143 Sep. 15,°86| 57 | 60 
tnetiie eeenneen eceeee 1,000 , ‘M.&N.' 31g May 1,’86 102 104 
me chr eahaialpe sts Var’s | _190,000'A.@0./3 |Oct.1.°86/100 |..... 
Williamsburg... .... .... 50 | 1,000, | Quar.|3 (Oct.20,°86|125 [127 
eros (ikiya-| M200 | Lown'00nS°|3 lsat? an 4e | 

© ( aoe ’ oe Se 2 eeeeeee ? . 

Munic —beete ,000 | 750, M.&N.| 3% “Tie 105 |110 
ton Municipal ...... 100 | 3,000,000). ....... 3 |Oct. 15,’86/138 |140 
i oeteieemame Bias 20 300, J.&J.\6 1 05 (109 
i atéicosddere ocee 100 | 2,000,000) ....... 24% Apr. 1,’86)115 (121 
 abgeaat 1,000 | 1, O)F.&A.|6 | 1899 /|110 (113 




















































































































[Quotations by H. L. 





GBANT, Broker, 145 Broadway.] 





Bi’cker St.& Fult.F.—Stk; 100 
lst mo 
“ist mort & 7th Av. —Si’k. 100 








ey 





ee ewer ew eeeeee 


Bklyn. Eesautewas anes 
1st mort. bonds......... 1 


Bushw’kAv.(Bkin)—St’k| "100 


Opizal ©, Crosstown—Stk.) 1 








lst: 1,000 
Oent 100 


Pk. N. 4 | Riv.--Stk 
t. bonds .. 


Consol. m 1,000 
Onrist’ pir réloth St—Stk! "100 





1 
Dry Dk.E. B.& Bat’y—Stk 


Berip.... »conso)l........| ms} 
100 














| 100 

630 & ¢ Gr’'rd St.F’ry—Stk 100 
lst mort. | 1,000 

ae se & St.N. one, 1 100 
| 1,000 








I 
Ninth - an a Ae RA ' 100 
Second Av.—Stock.......| 100 
A tae ce ,000 
aia aii tal 1,000 
8'xth hla cooee oe| 100 
Se 1,060 
Cire oy yor iedibehiaiiades 100 
e. es nen >| eee 





























-&J.) %& July 1886! 28 30 
&J.}7 |July,1900,112 (116 
—J. 3 Jan. *, 1886 )..... ) 55 

-&D.'5 |June,1904)...... (04 

-&J./5 et see 105 

-&J.15 IE aaenaee 100 

~& S15 RR nee 100 

Q.—F.|2 |Nov.1, "86.190 (195 
J.&J.)5 \Jan. , 4802/106 110 
&0.) 4 Apr., 18386, = 165 
-&I5.\7 Jan.” 1888/1 05 {112 
Q.—F.|}2 (Nov.1,’86/145 {155 
Q.—J. | 142 Oct. 1, ’86/165 1165 
M.&N.|6 |Nov..1922/115 (25 
Q.—J. | l4giOct. 1,’86)...... 20 
J.&D.|/7 |Dec.,1902'120 (125 
—F.j)/ 1% v.1, ’86;13 135 
&0O.|}7 (|Oct.. 1898,110 |116 
—F.|;2 |Nov.1, ’86)....../160 
&D.'7 |June, ’93/11: 115 
-&A.' 3d (Feb... 1914/1065 (107 
Q.—J.|2 (Oct. 1,°86;190 (200 
F.& A.|6 |Feb.,1914:107 (110 
Q.—F.! 3 |Nov.1, 88/2) 225 
&0O.'7 (April, bee at 117 
niinielll - micntinmaeaies 35 36 
8.16 1910 109 112 
J.) 6 1915 50 55 
—F, 2 et 1886. 120 130 
-&J.;7 ) 1894 {1 113 116 
Oct. | 3 eseceeee | LID 1190 
J.& J.'5 July 1886 occsee 1200 
M.&N.| 5 $10 /105 (107 
f.@N.|7 |May, ’88'103 |...... 

-@&A.;3 |Nov.1,'86205 (215 

-& J.\7 uly, °90110 /115 
—F.|/4 (Feb. (a 269 
&J.|;7 \Jan., °90 109 (1112 

-&A.|'5 |Aug., '86.250 (260 
.&N.|7 |May, "98/112 114 














* This colum : shows last ividend on stocks, but date of maturity of bonds, 








SECURITIES. Bid. Ask.| SECURITIES, 


Bid, Ask 
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weet ~ Ay Co.,J .&J 
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Aug. mS 


* Ex-divicend, + Per share. ¢ In default. 2Last price this week. 
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| ER 13, 1886, 
7 RA TH 
ee date « railroad puarculimeen EK CHRON 
date are earni NINGS. ICLE 
The enum of ped hellaer ngs and the 4 
railroads ? The tot 
ns f sta‘ als f 
e headi ich inclu an. 1 ROADS 
the gross ear i retu des to L 
the period ee ech oreag eg ntak tial . 
menti igs f anu n be gros ras a7 
10 rom ar 8 ngs 
Bo e second ry 1 to, a t date” f Oreg. R o| 1886 - |Jan1it . 
ADF. Latest Rarnings column, — nd LA og Oreg. R. & N. Co. \Octob oy vy | 1885. | 18 o Latest Date. : 
——$—$—_—— Week or nnsyl ne'A er. g6 z 
M Reported. eee eg ugust._.. 643,000. ~ ; 
stoh. 7. & 8. F o| 1886. | 1885 | Jam 1 to Latest Ph epee ae. sepiem ber 4,074,059 666,212 na | 
Ker ro ad 468 ‘Ss usee. (3 — & Reading September| | 11°388|"~ 276 aaa 1,203 Y 357 3,980.61 . 
Bost. & eal, Sep ust....| 1 ,246/1,38 885. chm’ « & Iron Bee tember 357, 034) 36, 366 "138, 6 ; 
Bott te Phil. |1st tember Ro 5,585 11,05: VaMidl'd Div pextember 2,929,616 338) is Cpe 33,237,632 | 
Baan Ye pitt lettek Mov a ea0 22970 52,675/11 s ert ow. a 2.279.516 8,900,250 9 £37983) . ot. on ) 
Ball Boe NO. Ath me fo 13°200 423°108 178,067 038,536 | Wes Car. Div.. October 648.815 /1,754,2141 21/921'371 21,093" 805 
Cairo Vv Ys No. 4th = Nov a 108 79, 202 197,594 West No. Div.. g: rte ei sai 155,124 425, 516 10,878, oth} 21 '093, ore i 
Cal. Southern Chic.!| ist = Oct C 8,273 8.500! 2,214.16 974,271 Rome W 0.C. Div ectober eee 87.42 152. 93 3, 308. 4 5/11, 172 94 
Nov 92,732 27,552 2,214.160| 2,04 Bt. .& O October ... 67 21| 95, 9} 1,2 56 254 f 
den © A . 3d wk OV 14'599 116 1.03 6| 2.047.170 Jo. & Gd gd. A er .. 7,902 95,477 89,653 2 i 
‘tl [Se Oct 599 3899! 2:: 4.764) 1, 47,17 8t.L.Al . Isl ugust.... 2,5 88,7 "62 | 1,29 
Pa eptember 20,66: 9,3 2,335,86 1,053, 70 ton . Ist wk Nov 130 69 3,737 615| 68 129 
Central — .Val Octo k Nov 9,877 osecccee tye ,913,599 8t.L.&8 Tg i 4 hwk Oct 2 a0 < 165, 144 aaaaae 542 898 H 
Central Pavific .|4th wer - 2,000 56,031 52,091 cove 8t.Pa an.Fran. th wk Oc 38,3 0,5 1,613," 3) 392; 98 
2 y 94.2 203, 500 coee ul& D Ist Ct oa’, 16 ont 95 ,709 O17 i 
Chesap. | Au wk Oct! 3 241 000) 8.3 "835| 463.8% 8t.P.Min uluth 1 wk Nov 28,450 43,929 989.608 1,064,7 i 
Eliz. Ohio. Se —. ee 557'4 711 22.353 crete - 468,866 Scioto V .& Man. be wk Nov 100,600 35.016 1,036°054 927 4/83 i 
Ches. O +H ‘Ser ember 3 7,818 1,37 73| 1 aaetaet ,026,217 ee yee 37,649) 97,929 615 S924 1,041, 94 
Chicago & BW lScotember 88. aes! 308 0,516 10 8 67i| Laan one SouthC oah Val August. ... 945,993 oa’saal fara ‘ 624387 
Chic, & A Alton Pe ey re m 3| 7 097) 3, 214,555 1,055,935 80.Pac. —s ig ptember 68,608 1,00..789, 1,287.2 ont 3 3,641, peed 
ee ete @ lsex wk Nov| 171, 941) 1 519) 025,280 9,335,139 eel tan -Webtember| 261° 293| 47.486 590010381 Mare ot ; 
Ghle. & Bact. pmb omnad 71,155 38,892 1 676,151 454,923 G.W. er ALA 101,899) 76,925. 424°568| 5,974, As 
Ge, OT eBt.P. oi 33,974! 170,489) 6 186,030] 1,108°916 Lowia's West, res =e , Som 37 5333331 5 681 
Seer orthw:|iet WK Nov] 41486)” 6700969! 2 712,587] 6°726,.695 ote August... 231,856 533,333) 512,737 
Chic. & a: lst wk Nov aan 486 40,035 19, 354, O04 6,726,69 NYT. "s L&T agess.. .. eee 3°579| 265, 660 »219 781, 737 ; 
Ch.8t.P.M. pha ey nee 601,000 ease 9,326, "863 13,428,219 ay ey pea 54°793! 47’ 660 1,701,77 249 . 
Crier W. Mich: Pepe A 597°300| 564°300 20. 475,639) 9,050;141 | Tot: fF het August....| 14 $01] 323 1439, 30179, 700% . 
Cia. © deg pt wk Nov) 151740 564°300 21,364,318 20° "385,568 | Tor t.Syste August... 4,4 osn'aanl o ual pae4 483 
; : 0,045 8 . Pac. m/ Au ome A79 966, 2,5: 1990| 377.8) 
Cin. Ham tern..|Se wk Nov 51,400) 1 341 364,818 20, 45,951 Total Sys..|A gust. 76,644 20,000, — 528,899) 377.812 | 
Oin.Ind.8t & D. fe gang 27,158 43,800 5.101 50 634,420 Staten cA — pn ore ---| 686,785 98, 490) 92739 9; 2,417, 12 
Cin, J. & t.L.&C. lst wk Nov 19,848 28,067 5,104,505 adit rexas ~* adRTrs ugust. 2,120, 326 766, "211. oan aeT] } 379 
Cn. N aes ss Nov 58,078 14, 704 »182,231 904,212 Tex Pacitic. it eptembe “a 2 807.61 1,900°3 5,39 . 2 7| éaz at : 
.0. 48 54,9 ; 1'099'570 | & . ae | on 12,6 1,362 14,39: 165 1,273 
Ala. G eT \4th wie Oct 046) 44, a. ens °099;570 | moracOh 'L..../4th wk O satel Ta taal 392,51 f 
Ala, Gt. South.|3d wk Oct 16,419 44,000) 2, dete sae Ne a ry eer org rl A eal ena 2 20,283, si 13 5,441,899 
Vioksb.& Mer.|3d wh Oct: 37769 97°618 199,780) 2,017,083 ay ze Cont, pe geen Eh "70.078 '976| 52" 187 4, 647,927| 19,230,674 
Pets ato gest] SiSi| gia 8 sivas | Webs Gres, an sea {ghoul 007 
a may Mob. > wk Oct. 11,952 15,543 908,73 2,167, ot Wes ‘3 L. P. - wk Oct 2, 517, 793 2 9, tr rae 7 260,785 i 
GorAkron Balt poe ap ee 12,908 11,068 463,966 822,490 ae sid oe wk Nov} : 13,730, 460,920 674503) 7. a - 
le n&.Col Ath wi Oct 7367) 6.676 350,483 307,306 | Wie. ngin Gent ith wi Ot 56,008) 0818 ae ee a sinatl : 

. LC.& .|Sept c 14. I 51°75 ’ 2 ’ 6 a. & Mi 4th et « 726| 0 10, ae a. »272,613 § 
Col. & Cin. Ind A ember 405 "739! 1,641.25. 92,965 | | inn../4 1 wk Oct 54,256 125,123 §31.9: ; 
oe au. | e0esee 51,782| 1,641,298) 1,395.54 Taciuding 61 th wk O ( 10,3: | 57,4 or? tail § 976.18 f 
Dury Nor paetcal “pees “hat ‘ag'e0i) “19.02 ae ot_—17.2091__6 ara, Deaaaaa 2 {oie | 
Denv. & Nor. |eeptemb "| 2577190 7676 2,575.897 218°197 ew Y 6, the Uticz 007} _ 24 193} 1 7,323 ' 
Deny. ore Gr./1s eet, 7 25.364 2abi7i3 L, Boag 2,273/003 condition of the J Banks,—Th ica & Black ene 124656 

° e 4,5 21, 76, 953 ia oll ED 
pelene'cé .D- [3a wk ee — a. oer) ghee 923 163.260 ime a owing state 
Brant Ve.&Ga, 4th wh Now 9043 126,883 5,608°402| 5,17 _— r 6, 1886: of Now York Ci sho 

&Ind’pli 4th wk O 2 20,40: 10,81 851.6 ‘ 5,175,587 Banks. ork Ci ws tre ; 

“eg A Sl santanal . 1m 816] 266, 363 5,587 ty for | 
Flint & P T. H.\4 ober . 0,404 3,752) 1, 66,621 "842.379 the ; 
FakpaNarcs 4th wk Oct 40,404) . 196,154 266,621) | 297.818 ‘Discounts. Amount 
y.&Nav.Co rr wk Oct 16,861) 19,29 382,232 1,046,899 Specie ; 

. mero — wk Oct ay ol as 294 6 rein 3, 310, 349 a 4 ety Net De ' 
Gr. & ee. 2 a i 23,828 aged 1 ee aici re. spent 
Gao nd.. September poise) is00s) 5239) 1,501,301 aoe | 

1&8. Fe. Wk O er.| 19 908 25 '¢ 3) 340.394 01 — é 
Hi 8. F ct. - 1,5$ 7 d,0 } 40,35 “see . : 
How. &Fex. Gent = wk a 39447 ‘ 190'517 ‘ 319'390 386.752 ra ccna 

‘yey — wk! Oct 65,666 325,440 13, ,480,967 416,034 | 

Dub.eaioux C pe Pa Bye 30°679| 1,760,708 1,405,843 
ia Falls 3 yl me 045°000| 24714 1’760/708| 1405. 815 : 
Bo lows ist = Nov 931300 wer ise 3 peters 1, 405, ‘633 
nes Nov of 807 W895 ’ 26 : 
id Bloom. eee te f- ov 15,100 19,150) {47/064 8991261 
Tek . & Spr. th wk O 284,10 36,10 517,86 S| 752,2 
x cnn @K WlSoptemb et} 55.220| 61, 288 1 80,452 524.527 
8 oe. September 43.208 oa .730. 0. pee 348 BR nyt 
a, M Oc 3,707 182 5,466 ,380,60 
ee ed &sp.!4th wh Oct 65,985 4/909) “38193 1941264 
atic West. h wk Oct. crete] ional <avaael | ad 
Lebighéetiud 4th wk Cl 5” +. 6 38, 7| 2 038. 3 7 696 
a4 udvon October .. Cu oge'ea| “ai Bai) 12321057 2.116100 ; 
EKM.R. & meat nt emer ed 30'607 34,937. 90185 "256,2 +44 if 
sland... ye arn 60,415 17, ,019| 1,063,64: il i 
ouis.& west Le | 4th wk Nov 28,300 49,797 177,286 981,579 é 
7 | Mo. Riv _ wk Oct 65,055 26, 245, 431,049 145,772 
AL&C Ist wk “s+ 49 : - AZ 2,655, ) 2} o- 6 2 
v.N.O hie.| Lst Nov oni 40 5 563 | "759 2 staeee 
Central. ates... a ¥ 272! ooo 4 733 oat ett 
Eauhatian El... September 187219] 163°2 cg 750;806 358/892 7 
ough. O. ist wk N rj) 335,286 163,20 1,571,5 11,651,4§ f 
his &C 4thw Nov; 16 ” 9; 3OS i ’ "27 564) 1,4 -’ 90 c 
Comer lice ee ny $09,309 e281 121 Bai 2 
Sere cre uct re er Bre es seca pai 
MiLL.Sh — oie a 84’060 32,562. 1 884,288 ee 
Mivaukes &n\. aoe | “aeaee aT Ga! Si eO eis 747,310 
ier'ap ae st. 1st WE Nov ahaen, aon? 3,120,618 1,029,954 | 
Minn ante” St. qe wk Nov 45,588 20,297 1, 265,206 7 972,163 i 
Nash. Ch Ohio.|O wk Oct 154,625 10,625 ,987,943 151,166 
ee soeee sees sce 

‘ ae mbe } ‘07 5 — ,671 74 y 
ehY.Lebnc a. Wi, No c 3, “as. ‘311 193'8 956) 1 aan — 399 A 

oe © ° OV. 6 6 5 4 "563\ 1,640,28: 
ny ane, oO. August... 1, 6 9 oral” »245, ‘48 q u74s.896 1,640,289 2 
i.Y. Ont. ug: |e ember 977317 wastes 467325 19'864.760 275, 
Horfolk West se Ste Nov 390.737 ati.338 11,779,097 al 22.5 O8 — : 
beeckivar (Tors Fran igs dgeoee Site i | 
bei September ‘74,665 108/384| 79 "030 2488741 180,000 

Southern. pop a pi yet aeeaall P 2 eee 2 vthg ef {5-000 , 

e ee p4 - > - 

an ao curren —— oot093 atso 15 4670] 9.097°787 
—- y, Aug. a 496) 2, 937| 647 
Figur wy ony Annee gy oy } And bra L4ei74i! 2,109:101 
baa Sures of earn ated by the 8. ioe aedeneee: 101 

‘ Not at comparison t for last obile & =" Aw compa The followi 

cludin ing earn e same at ear have . cluded mt st, | 1886. ing are to ; 

gW 19 thi bee bo tals 

pty ely of N sy n adj ai— Loans. for : 

hore ew Y usted several : 

in 1886. ork Pen 80 as to m O Specie. |L weeks : 

hio. Nov. ts. : 

q i Clear’9@ 4 

; 

p. 572, 
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BWailroad AZuntelligence. 


ANNUAL REPORTS. 


Manhattan (Elevated) Railway. 
(For the year ending Sept. 30, 1886.) 

At the annual meeting of the Manhattan Elevated Railway 
Co., held on Wednesday, the old board of directors was re- 
elected, as follows: Jay Gould, R, M. Gallaway, Russell Sage, 
Chester W, Chapin, Sidney Dillon, Edward M. Field, J. Pier- 
pont Morgan, Cyrus W. Field, John H. Hall, George J. Gould, 
Samuel Sloan, Simon Wormeer, S. V. White. 

The report for the year ending Sept. 30 showed the follow- 
ing income: 




















1883-4. 1884-5, 1885-6. 

Gross earnings.................. $6,726,359 $7,000,567 $7,426,216 
Operating expenses........ .... 3,881,949 3,967,983 3,960,191 
Net earnings.............. $2,841,410 $3,032,484 $3,466,024 
Interest on bonds, and rentals.. 1,381,713 1,459,043 1,806,393 
Ee ee $1,459,697 $1,573,541 $1,659,631 
Deduct dividends..............-.- 1,170,000 1,560,000 1,%60,000 
tin atin adinnmminininb ats $259,697 $13,541 299,631 


“The following is a statement of the number of passengers 
carried on the elevated railroads in New York, and the gross 
earnings, since the completion of the roads: 

Passengers. Earnings. ; Passengers. Earnings. 
1878-79... 46,045,181 $3,526,525 | 1882-33.. 92,124,943 $6,386,506 
1879-80.. 60,831,757 4,612,976 | 1833-44.. 96,702,620 — 6,723.832 
1880-81... 75,585,778 5,311,076) 1884-85 103,354,729 7,009,566 
1881-82.. 86,361,029 5,973,633] 1885-86 115,109,591 7,426,216 

A comparative statement of passenger traffic on the several 
lines in the past two years makes the following exhibit : 











Year ending Year ending Inerease 
Line— Sept. 30, 1886, Sept. 30,1885. ’86 over ’S5. 
Second Avenue............. 22,194,560 13,834,750 8,359,810 
EE MA WOIREO. .ccccccc ccccce 48,751,160 48,399,496 351,664 
Ee DWC. 200s cocccccsce 31,967,435 30,704,078 1,263,357 
Minth Avenue............... 12,196,436 10,416,405 1,780,031 
Te vacccwecceoeseqsenes 115,109,591 103,351,729 11,754,862 


Boston & Albany Railroad. 
(For the year ending September 30, 1886.) 

The annual report states that the increase in passenger 
receipts is accompanied by a nearly corresponding increase in 
the service performed, Although the western rates have been 
much better maintained than they were last year, the propor- 
tion that this class of business bears to the whole is so small 
that the effect on the general result is very slight. the whole 
number of passengers carried was 9,726,907, and of these only 
80,291 traveled between Albany and Boston. 

In the freight department there is a large increase in 
receipts, with substantially the same tonnage as last year. 
This result is brought about by a much larger movement in 
local and short-haul tonnage in proportion tc the through, and 
the higher prices prevailing on western traffic. The trunk 
line agreement for the maintenance of rates has on the whole 
worked fairly well. There has been more or less friction at 
times. It could hardly be otherwise in the working of a con- 
tract which deals with such vast and varied interests. Noth- 
ing but disaster could result from its abrogation. An imme- 
diate return to the ruinous competition of 1884 and 1885 would 
follow. lt is unquestionably the part of wisdo:n to expend 
more than enough simply to maintain the property during 
prosperous years. 

An action was brought by the Attorney-General to restrain 
the company from distributing to the shareholders 6.527 shares 
of stock, the remaining portion of 24,115 purchased of the 
Commonwealth, and to declare that 17,588 shares, distributed 
by vote of the directors, S-pt. 27, 1883, were divided without 
warrant of law. The Court decided that the past action of 
the company was within its authority and refused to enjoin it 
from dividing the remaining 6,527 shares, 

*‘There is no prospect that the company will need any large 
sums of money which cannot be provided from the current 
ss at least for the present; but if any unforeseen demand 
should arise, there is the improvement fund, invested in good 
marketable securities, standing on the books at $939,574, but 
which would sell for $1,034,239 at the prices now current; and 
if that does not sutfice, it will undoubtedly be better to raise 
money on the credit of the company than to sell stock in the 
open market. After careful consideration of tie whole mat- 
ter, taking into account the probable earning capacity of the 
road, the directors decided to divide one share in thirty to 
shareholders of record Sept. 23, 1886.” 

_The operations, earnings, &c., for three years, were as below 
given : ' 


OPERATIONS AND FISCAL RESULTS, 





Operations— 1883-84. 1884-85. 1885-86. 
Passengers carried........ ..... 8,794,412 8,874,030 9,726,907 
Passenger milvage.............. 167,402,441 167,097,784 177,787.439 
Rate per passenger per mile ... 1°91 cis. 1&4 cts. 1°85 cts. 
Freight (tons) moved........ ‘we 3,020,017 3,446.413 3,506, A76 
Freight (tons) mi eage ......... 374,347,455 393,862,058 390,464,378 
Aveiage rate per ton per mile.. 1°09 cts. O'94 cts. 1°10 cts. 

Earnings— 3 $ $ 
GS cntcdcdsnuseeaninnte 3,193,452 3,071,263 3,294,003 
Freight........ inaebsegévsemeoees 4,090,302 3,765.929 4,299,083 
Mail, express, &¢............. . 8H4,960 800,790 705,647 

Total gross earnings........ 8,148,714 7%37,982 8,298,733 





1383-84. 1884-85. 
Operating exrpenses— 1885-36, 











Ma‘ntenance of way, &c........ 1,344,730 1,094,970 1.165 296 
Maintenance of equipment..... 972,164 763,833 1,112,479 
Transportation expenses......-. 3,349,438 3,310,797 3,396,994 
GONETAL......20-eee coccccccesees 119,545 124,076 1343696 
Total (including taxes)... 5,785,877 5,293,676 5 810,398 
Net carnings........ -ccccescceee 2,362,837 2,344,306 2,488 345 
INCOME ACCOUNT. 
1883-84. a 1885-96. 
Net earnings..........-..-2.-00. 2,362,837 2,344,306 2,488. g4s 
Disbursements— 
Rentals paid.............cccccce. 75,000 75,000 78,000 
Interest on debt.........cc.ccee 662,900 662,900 663,420 
Dividends, 8 per cent........... 1,547,804 1,547,804 1,547,804 
Total disbursements........ 2,285,704 2,285,704  2,989,09 
Balance, surplus........ .,...-- 77,133 58,602 199,12) 


Memphis & Charleston Railroad, 
(For the year ending June 30, 1886,) 

The annual report states that this company does not kee 
any account of construction and betterments—all expenditures 
made for additions to and the improvement of the company’s 
property are charged to operating expenses. There should 
have been deducted from the operating expenses of last year 
the value of the iron rails displaced by steel. This has not 
been done, because the iron s0 displaced had not been sold, and 
a portion of it will again be used for repairs and for addition 
to side tracks, Onthe 30th day of June, i886, the company 
had on hand 4,204 tons of old iron rails, estimated value about 
$75,000. Some of this iron is now being sold, and the proceeds 
of the sale will be applied to the purchase of steel rails, In 
addition to the operating expenses there has been expended 
on account of change of gauge $27,582, 

As compared with the results of the operations of the pre 
ceding year the gross earnings show a decrease of $61,876, the 
operating expenses show a decrease of $179,428, and the net 
earnings an increase of $118,052, equal to 41 percent. The 
decrease in revenue from freight was $41,726, mainly in the 
company’s local freight business, due to the effects of twosue. 
cessive short cotton crops. The local passenger business also 
shows a large decrease, and from the same cause. The physi- 
cal condition of the company’s road has been greatly improved 
during the year. About twenty-four miles of new steel rails 
have been put in the track. 

By selling the $1,000,000 second mortgage 6 per cent bonds 
the company was relieved of its floating debt, the matured 
coupons were canceled, and a handsome cash balance was put 
in the company’s tieasury. 

On the dist day of May, 1886, the gauge of the road was 
changed from five feet to fouc feet 1 ine inches, thus relieving 
the company of the trcublesome and expensive transfers at 
Memphis, Grand Junction and Corinth. 

Since the close of the year for which this repo: t is made, the 
business of the company has steadily improved, Tiere is now 
every prospect of a good cotton crop, sand th re are indications 
of a revival in t.e general business of the country. 

OPERATIONS. 





1883-84. ) 8F4-85, 1885-86, 
Road operated sune 30...... miles. 330 350 330 
Passengers carried ................ 379,063 30,942 317,873 
Passengers carried one mile ....... 17,364,755 17.194,061 17,618,881 
Freight (toms) ecarricd ....... ne es 333,158 3T8N 11 378,677 
Freizht (tons) carried one mile.... 51,920,335 68,202,223 68,157,521 
EARNINGS AND EXPENSES. 

Earnings— 1883-24. 18 +4-%5, 1885-36. ‘ 
Freight.......... anahiaeiddntieennsil $244,011 F816,834 $805,107 
ELMER ICR A7T6,155 451,2:.0 436,174 
ETRE ALL TRIED 19,495 17,663 17,397 
United States mail. ................- 20,012 41,-S4 37,391 
I iin hn ckeitinsdbidorees 25,312 24,344 27,520 

a ai italia elena diana $1,394,019 $1,384,905 $1,323,529 

Operating expenses— ‘ 
Conducting transportation ........ $299,691 $377,738 $335,150 
OY SO Te 228,689 247,690 228,803 
Maintenance of cars..............-. 72,965 71,1=2 65,480 
Ma ntenance of way................ 240,943 208,416 196,190 
General expenses ........ -anektenee 68,911 62,258 69,700 
eRe EE RE Re 45,906 59,358 41,835 

EI SRE A a $953,108 $1,116,642 $937,214 
Net earnings........ EAE $435,911 $268,263 $386,315 


No income account for the year is presented. 


eee ee - 


SENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Chicago Kansas & 
Westera Railroad Company, with a capital of $10,000,000, has 
been incorporated in Illinois by W. B. Strong and other 
Atchison officials, to build from the Mississippi River to Chr 
cago, with numerous branches. This is supposed to 
of the Atchison new line from Kans»s City to Chicago. 

Beech Creek Clear. & So. West.—A_ dividend of 5 per cent 
has been declared to the stockholders of the Beech Creek Clear. 
& South. Railroad Co. to be paid from a surplus of ur 
divided profits of the old company, in the hands of the reor 
ganiztion committee, The receipts of the road last month were 
$108,000. <A dividend on preferred stock it is reported will be 
declared, payable in January. 

Belvidere Delaware.—The Belvidere Delaware Railroad 
third mortgage 6s, which mature in February, 1837, will be 
extended for thirty years, with interest at the rate of four 
per cent per annum, The present holders will be given the 
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option of extending their bonds between Dec, 1 and Jan. 1 
next. The loan amounts to $750,000. . 


Boston & Lowell.—From the figures given t o the Railroad 
Commissioners the Boston 7ranscript compiles the following 
results of operations for the year ended Sept. 30: 



































Earnings from— $1 + $1 ay e213 = 
Passe BMowceccce comeccos opt ee ’ 3, 213,6 
i. wccccorcceccccccces 2,500,122 2,172,792 327,340 
Miscellaneous.........-..-. 138,173 88,188 49,985 
Gross earnings...... oe- eee $4,628,385 $4,037,439 $590,946 
Expenses and taxes.....-. 3,354,045 2,788,638 568,007 
earnings. .....-.--2... .$1,273,740 $1,250,801 $22,939 
metals astnsbaseceesedoe 718,568 702,543 16,025 
Web. co. -ccctecccccccsccnccese $555,172 $548,258 $5,914 
WAOTOSE.... coccccee -rereee 253,034 263,281 Dec.10,197 
PalANCC. .... 20+ ecocrcee--es $302,083 $281,977 $17,111 
Dividends 6 per cent ..... 290,133 251,151 32,982 
Surplus for year..-......-. $11,955 $33,826 Dece.21,871 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., reported for the CHRONICLE, were as 


follows: 











—————-August.-——-—~.  ——8 Mos.end.Aug.31.-— 

1886. R85. S80. 1885. 
Gross earnings..... $lLO8,53 B541L,1l06L $2,575,896 $2,272,063 
Operating expenses 223,305 238,833 1,692,292 1,783,283 
Net earnings. .. $i80,232 $102,327 $883,603 $45,774 


952,545 


$331,058 def.$46,9i4 
143,607 119,635 
$87,901 $3,997 $187,451 def.$165,580 
Dayton & Ironton.—It is reported that this road has been 
rehased by the Cincinnati Hamilton & Dayton. It is pro- 
posed to make it standard gauge, 


Des Moines & Fort Dodge.—A notice is published to the 
bondholders of the Des Moines & Fort Dodge Railroad Com- 
pany to the effect that the company having agreed upon a lease 
to the Chicago Rock Island & Pacific Railway Co., at a rental 
of 80 per cent of the gross earnings, and a guarantee to be 
stamped upon the bonds by the lessee, agreeing to pay inter- 
est upon the first and extension bonds at the rate of 4 per cent, 
and upon the income bonds at 214 per cent per annum; also to 
advance the money to pay the deferred interest scrip now out- 
standing; therefore, in order to consummate the lease before 
January, 1887, when the first interest will be paid thereunder, 
and in view of the fact that the D, M. & F. D. Co, can otherwise 
only pay 3 per cent on its first mortgage and extension bonds and 
nothing upon its income bonds, it is necessary to have forth- 
with the assent of the hoiders of all the bonds, The holders 
of two-thirds of the bonds have already assented. The 
holders of the remainder are requested to call at the office of 
the President, Charles E, Whitehead, Esq., 61 Wall Street, 
New York, to give their assent to this plan as soon as possible, 


Interest, taxes, &e.. £9,703 71,677 535.719 


Balance.... .... $110,528 $30,650 
Additions to prop’y 22,626 16,652 




















Eastern (Mass.)~ Holders of certificates of indebtedness are 
notified that the company will issue in exchange for such cer- 
tificates, par for par, $3,150,000 of preferred stock, entitling the 
holders to annually receive net earnings of the corporation to 
an amount equal to, but not exceeding, $5 per share, payable 
March and September, in such sums as the directors may 
determine, in preference and priority to the common stock; 
provided, however, that certificates to the amount named are 
tendered in exchange and are deposited for that purpose by 
12 o'clock of the 23d day of November current. In case 
$3,150,000 bonds are not so deposited, the bonds will be 
returned to their owners and no action taken. 

Fort Worth & Denver City.—It is reported that Gen. Dodge 

arranged with a construction company to extend the Fort 
Worth & Denver Road to the Canadian River—tne construc- 
tion company to take bonds and stock in payment. The first 
mortgage is to be at the rate of $15,000 per mile, 


Houston & Texas Central.—A dispatch from Galves- 
ton, Texas, Nov. 6, said: ‘‘The Houston & Texas Central 
Railway Company, at a special master’s sale to-day, sold 
278,820 acres of Texas lands to J. G. Schriver, of New Or- 
leans, acting for Edward H. Pardee, of New York. The 
price paid was $10,000, subject to several mortgages of the 
company to secure its bonded indebtedness. Under the State 
aw granting the lands, the company is obliged to alienate its 
title within the maximum period of twenty-one years from 
the date of the grant. The statutory period on the lands sold 
to-day expires on the 10th inst.” 

Indiana Bloomington & Western.—A circular addressed 

the holders of the bonds and stock of this company states 
that “a committee was nominated, with the approval of the 
board of directors, to take into consideration the financial 
Condition and prospects of the company, and to propose a 
Plan of reoranization upon a sound and permanent basis, 
subject to your assent and approval.” The following are the 
committee: F. P. Olcott, Francis O. French, Dumont Clarke, 
John L. Farwell and J. Rogers Maxwell, 

The committee believe that a foreclosure sale and reorgani- 
zation has become necessary, for the reason mainly that the 
floating debt ar 4 obligations under the Cincinnati Sandusky 
& Cleveland lease cannot be met. The committee therefore 
submit a plan for the sale of the property, anu the organiza- 
tion of a new company either independently or through a 
Consolidation with the Ohio companies, in case the owners of 

© two systems shall approve the proposed basis. The plan 








TT 


proposed embraces the following as to the creation and dis- 
tribution of the securities of the new company : 


I. The reorganized company shall issue to the committee in payment 
for the property and franchises conveyed the fullowing: 


























Common stock............ diet eetinniginbiie Wit id Omit enmeredse $10,000,006 
EIA IS GS A i Siig Pa ori Ratt 2 kr petit BR 3,325,¢ 
Second mortgage bonds.................... lids Hhudaciadiakuewe 2,000,00 
EE LIT LEE I 8,000,0 





_, The issue of preferred stock shall have full voting power and be lim- 
ited to dividends of five per cent in any one year, nen-cumulative. The 
first and second mortgage bonds shall be payable in tifty years from 
their date, with interest at the rate of five per cent per annum, payable 
quarterly in gold, 

If. In case of failure to consummate the proposed consolidation with 
me Ohio companies, the committee shall distribute the new securities as 

ollows— 

1. As to the first mortgage bonds: They shall set apart and deposit in 
trust to take up and retire the outstanding preferred bonds $ 1,000,000, 
They sha'l deliver to the holders of the certificates for first mortgage 
and Eastern Division bonds, an equal amountof the said new first 
mortgage bonds, 

2. As to the second mortgage bonds: They shall deliver to the holders 
of the certificates for second mortg:ge and debenture bonds an equal 
amount of the new issue of second mortzage bonds. 

3. At the time of the distribution of the new securities the committee 
shall pay to the holders of the several e¢lasses of certifiestes above men- 
tioned, for the accrued interest upon the bonds dep sited up to the date 
of the new securities, an amount in cash equalto five per eentum per 
aunuin, for the period during which the interest shall have accrued and 
remained unpaid. 

4. As so ‘he new preferred stock: Thsinecome bonds assenting to this 
plan shall receive 70 per cent of the face value of the bonds deposited 
in the new preferred stock. 

3. As tothe new common stock: Holders of the present common stock 
assenting shall receive an equal amount of the new common stock. 

6. The remainder of the said issues of first and second mortgaze bonds 
and preferred and common stock shall be disposed of by the committee 
in accordance with the provisions of the pli and agreement, respect- 
ing the disposition of the proportion of such new securities, equal to 
the amount of the non-assenting securities, and any bilanee remaining 
shall be placed under such trusts as will secure the application of the 
proceeds to the necessary improvement of the property. 

The committee shall have power to take such steps as shall 
be legaily requisite to effect a consolidation of the stock, 
property and tranchises of the new reorg:nized company with 
those of the Cincinnati Sandusky & Clevelind Railroad Com- 
pany and the Columbus Springfield & Cincinnati Railroad 
Company, forming one company on substantially the follow- 
ing basis. The new consolidated company to provide for the 
creation and distribution of the following new securities : 


PLAN FOR CONSOLIDATION, 


1. An issue of first consolidated mortgage bonds amounting to $124 
£00,000. To beissued and applied in lieu of the new first mortgage bonds 
provided for in the foregoing plau of reorzanizition, $3,000,000; 
to take up and retire the present issues of buds anid six per cent pre- 
ferred stock of the Ohio companies about $3,610,000; for the com- 
promise and adjustment of balances due by the Indiana Bloomington & 
Western Railway company, and to be set apart for the betterment and 
improvement of the property $310,000; total, $12,500,000. 

2. Anissue of second consolidated mortgaz- bonis amounting to 
$2,000,000, to be issued and applied in lieu of the new sevoud mortgage 
bonds provided for in the foregoing plana of reorgantz ition. ; 

3. An issue of preferred stock amounting to $3,325,000, to be issued 
and applied in lieu of the new preferred stock provided forin the fore- 
going plan of reorganization, and to take up and retire the present 
common stock of the Cincinnati Sandusky & Clevelaud and Columbus 
Spiingtield & Cincinnati companies. 

4. Anissue of common stock amounting to $19,00),000, to be issued 
and applied in liew of the new common stock provided for in the fore- 
going plan of reorganization, 

Massachusetts Central.—At Boston, Mass., Nov. 6, the 
Central Massachusetts Railroad stockholders held an adjourned 
meeting, «nd if was reported that 21,379 shares of preferred 
stock out of 38,979 had voted on a lease to the Boston & Lowell 
road, all in the affirmative. It was also voted th1t an issue of 
bonds should be made not excceding $3,000,000, of which 
$3,000,000 will be used to complete the road to Northampton 
and $1,000,000 for a branch from Bondville to Holyoke. The 
stockholders of the Boston & Lowell road also met, and it was 
stated that 26,183 shares voted in favor of and only 115 against 
the lease. The lease was therefore approved, 


Oregon Improvement Company.—The gross and net earn- 
ings for September and from Dec, 1 to Sept. 30—ten months 


—is as follows: 
——-September.——. _——---Since Dec. 1.——~ 
36 1885 5 











4 5. L&S5-5. » 

Gross earnings ........$286,569 $244,496 $2,355,833 $2,337,291 
Operating expenses... 194,396 189,569 1,767,119 1,816,711 
Net earnings.........- $92,173 $54,927 $os0,714 $470,580 


Port Jervis & Monticelio.—At Port Jervis, N. Y., Nov. 6, 
the Port Jervis & Monticello Railway, 24 miles long, was sold 
by Receiver W. H. Clark, to satisfy a judgment for $5,000 in 
the suit of Jacob Eidler against the road. It was purchased 
by George Lea for $20,100, subject to a mori gage of $50,000, 
It was supposed that the road was purchased in the Erie 
interest. 

Rochester & Pittsburg.—Mr. W. H. Olmstead, a stock- 
holder of the Rochester & Pittsburg Railroad Company, who 
has objected to the reorganization of the road, brought a suit 
in Kings County for the appointment of a receiver of the 
property in New York State. Judge Pratt has just made a 
decision granting a receiver, though the property was sold 
some time ago to Mr, Iselin, and conveyed by him to the 
present corporation. 

St. Louis & San Francisco.—This company has sold the 
entire issue of $800,000 St. Louis Kansas & South western 
Railroad gold 6s, being a mortgage at the rate of $15,000 per 
mile on the line in the southern part of Kansas, extending 
from Arkansas City westward to Caldwell. 

St. Paul & Duluth.—At St. Paul, Minn, Nov. 7, an 
nlalie was commenced in the United States Circuit Court 
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against the St. Paul & Duluth Railway Company. The 
complaint is that the managers of the road pro to carry 
out expensive improvements, including the extension of its 
line and acquiring other lines. The plaintiff, therefore, asks 
that the road be compelled to forthwith declare a dividend of 
5 per cent to him and the other common stock bolders upon 
the stock they held for the year ending June 30, 1836; second, 
that the defendant and its board of directors be enjoined and 
restrained by a writ of injunction from making any further 
expenditures out of the earnings of the road for any purpose 
except the care of the present property, the piyment of 
interest and its mortgage bonds, and a dividend of 7 per cent 
per annum on its preferred stock and a dividend of 6 per cent 
per annum on its common stock, and the redemption and 
retirement of the preferred stock with any remaining surplus 
of such earnings and income, A temporary injunction was 
also prayed for. 


Shenandoah Valley.—The Philadelphia North American 
says: ‘“‘The basis of the present rise in the tonds is the im- 
proved net earnings of the company, which in September 
were at the rate of about $300,000 net per annum. Besides 
this is the opening of the Cripple Creek division of the Nor- 
folk & Western, which gives access to extensive fields of what 
is believed to be very valuable iron ore. Should the demand 
for this ore be anything like what is anticipated, it would 
make a heavy tonnage over the whole 254 miles of the She- 
nandoah road. The total issue of the firsts is $2,270,000 on 
144 miles, from Hagerstown to Waynesburg. The general 
mortgage, of which there are $4,000,000, covers the whole 254 
miles from Hagerstown to Roanoke. On the firsts there will 
be on January 1 14 per cent accrued interest; on the generals 
there are two back coupons, or 12 per cent. These are mat- 
ters for the reorganization committees to wrestle with. No 
tangible arrangements have yet been made in the way of re- 
organization, but the procedure most favored is to convert 
the first 7s into a 5 per cent first mortgage bond and the gen- 
eral 63 toa 5 percent income bond. The latter would then 
be practically a second mortgage, and fixed charges would be 
within the income of the company as at present estimated.” 


Toledo St. Louis & Kansas City.—At Cleveland, O., Nov. 
6, in the United States Circuit Court, Judges Jackson and 
Welker rendered a decision in favor of the defendant in the 
case of the Central Trust Co. of New York against Sylvester 
H. Kneeland. Kneeland purchased last December at fore- 
closure sale the main line of the Toledo Delphos & Burlington 
R. R: Co,, extending from Toledo to Kokomo, the date of the 
mortgage foreclused being January 17, 1880, and he claimed 
that the mortgage, by its general terms, included all the 
terminal facilities in Toledo, The Central Trust Company 
had begun proceedings to foreclose a termiaal mortgage for 
$250,000, dated June 21, 1880, of which it is the trustee, and 
describing in specific terms much of the property of the rail- 
road in Toledo. After the purchase by Kneeland as above, 
they brought this bill against him to remove the “cloud” of 
his claim. 

The opinion delivered by the Court was substantially as fol- 
lows: Ist. That the bill of the complainant be dismissed at 
its cost. 2d. That under the cross bill the defendant Knee- 
land isentitled to a decree to all the terminal property in 
Toledo. The main line mortgage of January 17, 1880, covers 
everything within the City of Toledo at that time owned by 
the company or that was thereafter acquired. 

This terminal property, according to the evidence, was pur- 
chased for the Toledo Delphos & Burlington and paid for by 
that company, and was not purchased with the proceeds of 
the terminal bonds. 


Wabash St. Louis & Pacific.—Assents to the proposed 
scaling of the interest on the old first and second mortgages 
of the Wabash have been received by the Purchasing Commit- 
tee from the holders of more than ten millions of bonds. The 
committee has received signatures for nearly three millions of 
the tonds on the Chicego division, which is more than a 
majority of those bonds, and it is supposed that the suit for a 
separate receiver of that division would not be pressed. The 
committee has modifind its plan so as to require the funding 
of only three instead of four past-due coupons, the other cou- 
pon to be ; rovided for in cAsh, 

The suit for the appointment of receivers for all the lines east 
of the Mississippi is being argued this week at Chicago, 


Railroads in New York State.—The following reports for 
the quarter ending Sept. 30 have been made to the Railroad 
Comunissione!s 


—Rens. dé Saratoqga.— -—Albany dé Susg.—~ 
186 18 1886 86 

















85. . 3. 

Gross earnings..........! 774,004 $707,589 $8v6,242 $560,274 
Operating expenses..... 359,132 364,296 427,084 391,165 
Net earnings........ $414,872 $343,333 $ 378,258 #2! 5,109 
Tax’s, rental, interest... 267,253 204,754 247,179 253,275 
ee ..-- 147,619 $138,579 $131,083 $17,834 
—Ogdens. € L. Cham.— —D.L. é W.leas'd lines. 
1886. 1885. . oe 9 $1 ow 

Gross earnings........-.. $203,571 $159,701 $1,763,509 $1,653,40 
Operating expenses... .. 111,012 76,265 7O6 841 620,171 

















Net earnings........ $92,559 $83,426 $1,006,668 $1,033,232 
Other income........... 6,180 BUST =—«-_— caccecee «ss wweeece 
ren Ce... .esseees $98,739 ¥87,573 $1,006,068 $1,033,252 
Int., rentals & taxes.... 62,612 Odd 092,749 965,257 
REE $36,127 $.7,739 $103,919 $467,975 


&. 





The Commercial Limes, — 
COMMERCIAL EPITOME. 


FRIDAY NigHt, Nov, 12, 1898, 

Libor troubles are again serious. At Chicago the military 
are under arms against the striking butchers. Efforts to 
adjust the dispute in the knit goods district having its centre 
at Cohoes in this State hive failed, and there are rumors 
pointing toastrike of a large proportion among the iron 
miners of Pennsylvania. It is said, also, that the cotton man. 
ufacturers of New England are apprehensive of trouble with 
their labor. Perhaps a little more ‘ protection” and the 
importation of afew more millions of ignorant and vicious 
people from Europe, tu pose as ‘‘ American labor,” will help 
matters. General trade is fair, in spite of many difficulties. 
but the season for active business is drawing to a close, and 
dealings already begin to feel the influence of the approaching 
holidays. More rain is needed before the closing in of wintry 
weather, and the prospect is good that we shall get it, 

The speculation in lard for future delivery gained some 
strength, owing to the strike of the pork-packers at Chicago, 
but the advance culminated on Wednesday, and yesterday the 
close was depressed. To-day the market was steadier. Lard 
on the spot has been much less active, and there is some decline 
in prices, but to-day the market was firmer at 6°05c. for prime 
city, 6'°2214@6 '27¢c. for prime to choice Western, 6 60c. for 
refined for the Continent and 6°95c. for refined for South 
America. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuest’y. Wedns’y. Thursd’y. Frid’y 
i6 6‘18 6°18 6°23 6°22 6°; 


Nov.delivery... 6° 23 
VDee’mb’r* .. 617 6°20 6°21 6°24 6°22 6°22 
January ** .. 6°37 6°26 6°27 6°29 6°24 6°28 
February*“* .. 6°33 6°34 6°34 6°37 6°35 6°36 
March ‘© .. 6°42 6°12 6°42 6°45 6°43 6°43 


Pork has been firmer, but less active, at $10 3744,@$10 75 
for new mess, $10@$10 25 for extra prime and $14 75@$15 25 
for clear. Cut meats are lower; pickled bellies 65 @7c., 
hams 9@9'c. and shoulders 5144@5°gc.; smoked hams 10@ 
104c. and shoulders 6°gc. Beef is tirmer at $8@$8 50 for 
extra mess and $8 50@$9 for packet per bbl. and $15@$17 for 
India mess per tierce, with beef hams nominal at $17 50@$18 
per bbl. Tallow is firmer at 4'4¢@t5gc. Stearine fs firm at 
7'¢c. and oleomargarine is quoted at 7c. Butter isin full 
supply at 19@29s. for creamery. Caeese is firmer at 10@ 
121¢c. for State factory and 4(@8c, for skims, 

The speculation in Rio coffee has been only moderately 
active, with prices variable and irregular, closing firm but 
quiet, the active months being all held at 10°95c., 10'90c. bid 
for November and December and 10°85c. for January to April 
inclusive. Coffee on the spot has met with a moderate 
demand, and fair cargoes of Rio close firm at 12°gc., but quiet, 
with business in mild grades much less active. Raw sugars 
have been dull and drooping, closing at 414'@4 9-16c. for fair 
refining Cuba and 5c. for centrifugal, 95 deg. test, with 
more doing in bags at the reduction, Molasses dull at 18@ 
18\4c. for 50 dezrees test. 

Kentucky tobacco has had a fair sale, the transactions 
amounting to 350 hhds., of which 250 for export at firm 
prices. There has been more doing in seed leaf, and sales for 
the week are 1,525 cases, as follows: 675 cases 1881, 1882 and 
83 crops, Pennsylvania, 10@ 13c.; 200 cases 1885 crop, Pennsyl- 
vania, 9@15c.; 250 cases 1885 crop, Peunsylvania Havana, 
8'44@161gc.; 200 cases 1885 crop, Wircousin Havana, 7@9%.; 
100 cases 1884 crop, Wisconsin Havana, private terms, and 
150 cases sundries, 7@30c.; also 350 bales Havana, 60c.@$1 05, 
and 250 bales Sumatra, $1 20@$1 60. 


The speculation in crude petroleum has become quite 
excited on the ofiicial report of the movement in October; an 
advance yesterday was followed by a decided further im- 
provement to-day, and the close was at 71°g@71l4c., with 
sales to the unusually large aggregate of 12,095,000 bbls. 
Refined is held higher. Spirits turpentine declined to 36\e., 
but was firmer and more active to-day at 36°gc, Rosins are 
about steady. Wools are dull and drooping. Hops are quite 
unsettled and generally easier. 

Un the Metal Exchange business has been dull, and pri 
of nearly ail descriptions are weaker and unsettled, 

Ocean freights have been only moderately active. Room 
has not been over-abundant, however, and rates are sustained, 
Shipments of grain to-day were at 414d. to Liverpool, 51¢d. to 
Loudon and Bristol, 10 cts, to Bordeaux, 6d. to Hull and 48. 
144d, to Copenhagen, Rates for refined Petroleum to leading 
British and German ports at 23, 3d.@2s. 41gd. per bbl, with 
20@22c, paid for cases to ports in India ani China. 
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from the South to-night, is given below, 


COTTON. 
FRIDAY, P. M., Nov. 12, 1886. 
que MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Nov. 12), the total receipts have reached 273,550 
bales, against 271,665 bales last week,258,483 bales the previous 
week and 266,818 bales three weeks since; making the total 

since the 1st of September, 1886, 1,889,016 bales, against 
1,994,936 bales for the same period of 1885, showing a decrease 


September 1, 1886, of 5,920 bales, 



































since 

Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. Total. 
Sayeston...--.| 7,107| 9,083! 3,326) 4,761| 4,016] 5,798] 34,091 
Indianola, &c. cece coe cone cece ones ee | sees 
New Orleans...| 16,915) 20,285) 16,706] 8,390 10,391) 15,183) 87,870 
Mobile.....-..-- 1,303} 2,030) 2,714) 269) 1,084 1,682| 9,067 
Florida.....---- add cea geal «alk oe “a, “on 
gavannah.. .-.. 7,926| 6,631! 9,777] 6,445) 4,915) 8,699] 44,413 
ciao, 0.) <nec| sce] -seel = snwst sent 15950] 1,750 
Charleston ..... 3,982] 3,268] 2,610} 2,682} 2,930! 2,643) 17,415 
SeMewel £0.) <<c:] ccs]  <nee] seas] seen, 2088} «1,626 
Wilmington ....| 1,629) 1,617] 1,251] 817] 1,470) 963, 7,747 
MM EUAe.| conc] cece] —cace] scons) -veel «= BBA 
Norfolk......-. 2,455| 8,756] 6,148] 4,628] 5,528) 7,165) 34,680 
WestPoint,&c| 2,441) 3,336] 3,370] 2,343] 2,867) 3,758) 18,615 
New York...... 653} 807| 300] 2,077] 1,802) 1,744] 7,383 
Boston.....----| 291] 189) 132) 574/ 299) 743] 2,219 
Baltimore ....-- ccee coce ecee a cous 2006 200 
Philadelp’a, &c. 61} 668} 161) 2,383) 117] 2,071) 5,461 
Totals this week! 44,668) 56,690| 46,995| 34,769] 35,410) 55,018'273,550 








For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last vear. 
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ji 1886. | 1885. Stock. 

Receipis to This |SinceSep.| This |Since Sep. 1886 1385 

Nov. 12. | Week. | 1, 1886. | Week. | 1, 1885. | ' 

Galveston... .| 34,091| 330,331| 29,764) 320,367, 71,622) 101,409 
nT} eteecce  ‘sesnedl  “iteune 781 oe eo 
New Orleans.| 87,870, 480,986] 63,237, 510,958, 204,508) 226,672 
Mobile.......| 9,€67} 67,283] 10,094 72,438) 24,699] 19,250 
Florida ...... 709 8,327 980] 13,486) cee. 2 
Savannah. ..! 44,413; 391,807| 39,704 378,173 141,028! 99,563 
Br’sw’k, &¢| 1,750) 10,619 416 Seapine. amma ie 2 
Charleston ..| 17,415) 203,851} 25,589) 242,825) 76,524) 88,601 
Pt.Royal,&c} 1,626) 8,224 318 2,644, 4,098] ...... 
Wilmington .| 7,747) 68,592) 4,452) 52,755) 22,590, 13,790 
MheadC.,&c! 304 1,414} 423 STS Emi Ce 
Norfolk......| 34,620) 193,130! 24,173) 130,921; 43,176) 43,233 
W.Point, &e.| 18,615] 85,557] 9,197, 94,794) sees] eevee 
New York...} 7,323! 17,437] 2,350) 6,638 132,274) 138,614 
Boston ......| 2,219 -9,086) ...... 494| 8,300) 6,310 
Baltimore ... 200 5,392 326 8,247) 10,972) 17,059 
Philadel’a,&| 5,461 8,980] 1,033) 4,615) 17,647, 8,402 
e........ 273,550 1,2239,016'232,061 1.894,936) 757.438 760,910 











ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts ai—_ | 1886. | 1885. | 1884. | 1883. {| 1882. | 18a. 

Galvest’n,&c.) 34,091] 29,764) 21,124) 30,374) 30,646) 15,949 
New Orleans., 87,870) 83,237) 88,740) $1,438) 71,308) 57,135 
Mobile. sone =e] 9,067} 10,094) 11,506) 13,998} 11,993) 13,405 
Savannah ...! 44,413] 39,704] 46,403} 31,370] 36,918) 40,342 
Charl’st’n,&o| 19,041} 25,907] 29,892] 17,276] 30,747) 23,675 
Wilm’gt’n,&o) = 8,051; 94,885} 6,518) 5,636) 4,882) 8,568 
Norfolk......! 314,680) 24,173) 29,518} 38,470] 44,064! 32,921 
W.Point, &e.! 18,615)  9,197| 22,745) 12,127] 14,967) 13,540 
All others -+-| 17,722} 5,105} 12,668) 11,389} 13,629) 22,924 
Tot. this w’k. 273,550] 232,061; 269,114) 242,078) 259,154) 233,462 
RineeSent. 1.'1889,016) 189 1.836) 1941,985/1975,589 1945,071 1890,823 








Galveston includes [ndianola; Charleston includes Port Royal, &c.; 
n includes Moreh’d City,&c.; West Pointincludes City Point,& . 

The exports for the week ending this evening reach a tota! 
of 144,026 bales, of which 102,239 were to Great Britain, 13,173 


to France and 28,614 to the rest of the Continent. 


the exports for the week and since September 1, 1833. 
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Below are 






































Week Ending Nov. 12. From Sept. 1, 1886, to Nov. 12 i886. 

Exports BHxported to— Exported to— 

from— Great Conti-| Total | Great Contt- 

Brit’n.|France) nent. | Week.| Britain.\774"ce| nent, | Total. 

Galveston ..... RES gapente 11,964} 111,292) 16,506) 20,845) 148,643 
New Orleans ..| 19,590} 6,553) 5,548! 31,691] 136,220) 70,965! 43,121! 250,306 
Mobile........ Salada “enue cliieest ‘etinl @  teened assiiel  eesaeell”  sadive 
Florida. tO eee lh seeeeel sesees| #888808 eeerrl e*0008 eee ees eee eeeees 
Bavannah...... 5,100} 4,800} 6,061) 14,861] 77,7 4,800) 46,993) 129,581 
Charleston 10,438} 775) 4,000) 15,213} 43,410) 11,540] 28,096) 83,046 
Wilmington...| 4,650] ......| .....- 4,680} 96,850] ......]  ...... 36,850 
Norfolk... ... eee eee BO.OG7i GUAGE 2 coe | ccccee 65,820 
West Point,&c|} 2.2...) ...c0.] cesen. Pe en) See 4,206] 4,206 
New York..... 25,151] 1,045/ 14,003! 40,201] 156,945; 16,059] 57,290] 230,294 
Boston., ., BORE. cccss-1 cooeect CE “GREE coos: 746] 26,216 
Baltimore ..... Ee kd a 3.415] 23,585]... 1,943] 25,778 
Philadelp’a &c| 1,960] ......] ces. 1,960] 11,921] .... 424] 12,643 
Total....... 102,280] 13,173] 28,614|144,024] 689,551/119,870) 203,964]1,013,385 
Total 1885 70.8931 8,140 65.377 144.415! 535,043) 93844' 343,112) 971,999 

















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 





















































On Shipboard, not cleared—for 

Nov. 12,AT— | Great Other | Ooast Stock.” 

. a k. 

Britain. | 7*9"€¢-| Foreign! wise. | Total. 

NawOrieans....| 12,909 | 14,724| 8,877! 3,449|} 39,959; 164,549 
“ * “perc: 6,000| None.| None.| 4,000) 10,000 14,699 

Caarleston .....} 2,700] 7,960} 500] 2,500! 13,600] 62,92 
S wvannah.. .... 25,300| None.| 8,700] 4,100} 38,100/ 102,928 
Galveston.. ....} 13,590] 293] 4,827] 9,020} 27,730 43,892 
N orfolk .... ....| 22,860} None.| None.| 2,890| 25,750 17,426 
N-w Yorx.. .... ,500 850/ 10,100} None.| 16,450} 115,824 
O ber ports.....| 8,000| Nune.| 2,000; None.; 10,0 53,607 
Total 1886.| 96,859 | 23,767 | 35,004 | 25,959 | 181,589| 575,849 
Total 1885 ..... 111,936 | 28,563 | 85,755 | 29,873 | 256,127| 504.783 
Total 1884 ..... 156,523 | 38,324 | 72,092 | 27,629 | 289,568 489,844 








The speculation in cotton for future delivery at this market 
has been fairly active for the week under review, but the 
course of prices was feverishly unsettled. The opening was 
depressed, but the foreign advices were somewhat reassuring, 
checking the selling movement, causing a demand to cover 
contracts as well as some buying for the rise, and on Wednes- 
day morning the report from the National Cotton Exchange, 
estimating the crop at 6,414,000 bales, was followed by a sharp 
advance. The Bureau report, laterin the same day, was fol- 
lowed by selling to realize profits, under which most of the 
early advance was lost. Yesterday the buoyant opening at 
Liverpool: caused a fresh advance here, but with a partial 
reaction in that market values with us again fell off, followed 
by a partial recovery on the reduced interior receipts. There 


was nothing in the Southern advices to materially influence 
prices, and yet in some States the aspects were less favorable 
ro the work of picking. To-day a decidedly better report from 
Liverpool caused a buoyant opening, which the smaller re- 
ceipts at interior towns helped to sustain, and the close was 
strong. Cotton on the spot has been quiet. The demand has 
continued t> be mainly for home consumption. To-day 
quotations were advanced 1-l6c., middling uplands closing 
quiet at 9 3-16c. 

The total sales for forward delivery for the week are 507,900 


bales, For immediate delivery the total sales foot up this week 
2,704 bales, including —- for export, 2,704 for consumption, 
— for speculation and — in transit. Of the above, — bale, 


were to arrive. The following are the official quotations for 
each day of the past week. 
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Nov. 6 to UPLANDS. NEW ORLEANS. | TEXAS. 
Nov.12. | Sat. | ‘Kon Tues) Sat, | Mon Tues Sat, | Mion'Tues 
Ordin’y.#@) 633 63g 63g 691g | 6%1¢ | 691, | 6? 69 69 
trict Ord..| 615,g) 615;¢! 613,¢) 7 a. 7 7 - | 7 ™ | 7 “ 
Good Ord..| 7% 7% 7% 7153@) 7151@) 715)¢) 71536) 715)4) 7151, 
Str.G’d Ord! 831g | 8314 | 8516 | 838 : 8 3g 83g | 83g & 3g 
Low Midd’g! 853 | 858 | 8% | 8159) Bi3j6 81% ,¢/ 81346) 8134) 51314 
Str.L’w Mid} 8'5,, 8lo;, 81%, 91g 91g 91g 91g | 91g | 91g 
Middling...| 94 91g | 9g 951g | 9548 | 951g | D916 | Gig | B5i¢ 
Good Mid..| 9% 93g | 9% 9918 991g | 9%1¢g | 9%1—¢ B16 | 991g 
Str.G’d Mid) 95, 95g 958 91318) O'3)@! 913y¢! 91314) 913g) Olsig 
Midd@’g Fair|10 10 10 10316 10342 10316 10%:g 1033, 103;¢ 
| eat 11053 |1053 105g | 1013; 10134 10236 1073;6'1013;g 1013;¢ 
Wed| Th. | Fri.;|Wed Th. | Fri. | Wed) Th, Fri, 
——— ene | 6 } ee | ee | Gee. @ | Poa 
Ordiny.Bb; 633 | 632 6716 | G%g—; 6%) 65a | 6%@) 69 6 
Seictol. 613ig G6t3;g 67%, | 7 Tlig! 7 ” P15 
Good Ord..| 7% 7% | 714g! 715,g 715346) 8 71518! 7l5,¢@| 8 
Str.G@’d Ord Stig | S3i¢ | 84 83g | 8% 8716 8T1¢ 
Low Midd’g 8° | 8 — Blige) 813, 81316) 87%, 81316) 81546) 87% 
8tr.L’w Mid) 814g 815), 9 91g | 9s 9°14; 918 | Dlg 9312 
Middling. ..| 918 | 9% | 931¢ | 954g  D51g) 933 9546 | 951, | 933 
Good Mid..| 933 | 933 | 9716 | 991g 99 | 99s | 9%! 9%q | 95% 
Str. Gd Mid’ 95g | 95g | Gllig 913; 9159! 975 91316! 913), 97%, 
Midd’g Fair 10 10 1O0li4 (10%;g 103;¢ 10% 16344 [10314 (1034 
___ re (105g /105g '101liy,¢) 10's), 101344) 1073 11013, 2¢'1013)2/107% 
STAINED, | Sat. | Mon Tues Wed | Th. | Fri, 
Good Ordinary........--..- Plb.| 6316 | 631g | 631g | 63,6! 6216] 6s 
8 crict Good Ordinary............ 67% | 67% | 673 | 6%, 67, 61516 
LAW TENGGURccce cccccccccescces 7ltyg' Fltyq) Fltig Tligel Tliqel 7% 
SE GEE, ccccccccebescoosccescees 89.6! 9g E% 6! Be 89:6! 85g 


MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For tne con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 



































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | gr- | Oon-| Spec-| Tran- Deli 
t- 
CLOSED. port. sump ultn sil. Total. Sales. eries. 
i scod ‘SOP wit ek Eee: .... 
Mon .|Quiet and steady onc] GEO] eae} ccae 475; 66,600) .... 
Tues .|Quiet.... ........ coos] S84) ....| ....| 884) 62,800} ..... 
Wed ° Firm......------- “eer 597 eens cease 597 75,400 ecco 
Thurs Firm............. evnsk: Gall eneek: wens 732, 96,600) .... 
Pri. .|Q’'t&S'dy@ljgad).--., 337) ..-.| --.| 337/126,1C0, 2222 
en | seee'2,704] ....| ..2.1 2,704'507,900)  .... 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follov - 
ing comprehensive table. 
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oo e for Great ape gr | the afloat, are this week’s na, 
nd consequently ali the European figures are brought ¢ 

to Thursday evening. But to make the totais the a 
“gures for to-night (Nov. 12), we add the item of exports from 
the United States, inciuding in 1t the exnorts of Friday only . 





1856. 1885. 184, 1893 

S.ock at Liverpoo) ......bales 341,000 391,000 441,000 4gyar 
Stock at London............... 17,003 19,000 55,000 16.00 

Total Great Britain stock. 352,000 413,000 49,0 an, 
stock at Hamburg...... evccees 1,600 3,4C€0 yo nae 
Stock at Bremen..............- 16,600 42,106 34.806 50,100 
“tock at Amsterdam .......... 5,000 25,000 33,000 39 0¢ 
Stock at Rotterdam ........... 30 406 1,140 1500 
Stock at Antwerp............-.. 1,4 1,900 1,706 4.606 
Stock at Havre...... ecvene eee. 124,000 100,000 129,000 133 000 
Stock at Marseilles ........ jou 3,006 2,000 6,006 6,000 
Stock at Barcelona............ 28,000 32,000 25.000 35,000 
“tock at Genoa............... 12,006 6,606 7,000 6,000 
Stock at Trieste.... ..........- 11,000 7,000 9,000 9,009 
coral Continental stocks...... 202.960 209,800 250,600 286,309 


Total European stocks .... 


560,200 622.800 
[adia cotton afloat for Europe. : 


749.600 766,30 
36,000 ” 26,000 0 ane 





43,000 
Awer’n cott’n afloat for Eur’pe 536,000 489,000 507,006 513'0e9 
egypt, Brazil,&ec.,afitfor E’r’pe 59,000 25,000 46,060 68.909 
stock in United States ports ... 757,438 760,910 779.412 842179 
3:ock in U. 8. interior towns... 283,975 245,744 151,950 298,748 
Jaited States exportsto-day.. 29,429 19,228 42,100 50,609 
Total visible supply ........ 2,262,742 2,188,682 2,319,052 2,608,897 


Of the above,the totals of Americab and other descriptions sre as folivy 
Amerwan— 


Liverpool stock..........bale@ 175,000 250,000 240,000 224,009 
Continental stocks........ eee. 103,000 134,000 102,000 188,060 
Awerican afloat for Europe... 536,000 489,000 507,000 513,009 
United States stock............. 757,433 760,910 779.412 842,179 
United States interior stocke.. 243,975 245,744 181,930 298,748 
United Btates exporte to-day. 29,429 19,228 42.100 50,6.0 





Total American.........--.1,884,842 3,928,882 1,852,192 2,116,527 
Hast Indian, Brazii, o¢.— 
Liverpool stock .... ......--.. 


166,000 pyres 204,000 210,006 








ns wes a 17,000 9,006 55,660 46,000 
Doentinental stocks........... . 69,900 74,800 148 €0¢ 98,300 
{nudia afloat for Europe...... . 36,000 26,06C 45,000 70,000 
Eaypt, Brazil, &ec., afloat..... 59,000 25,000 46,000 68,000 
Yotal East India, &e.... .. 377,900 259,800 496,600 492,300 
Total American........--.. 1,824.842 1,928,832 1,852,492 2,116,527 
rotal visible supply .......2,262,742 2,188,682 2,319,092 2,698,827 
Price Mid. Upl., Liverpool.... 54g 1. Sled. 5ily<d. 57d, 
Price Mid. Upl., New York.... 93) -.¢,. 9 38. 10 4e, 107,40 


248~ The imports into Continental ports this week have been 
24,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 74,060 bales as comparedwith the same date of 
1885, a decrease of 86,350 bales as compared with the corres- 
pending date of 1884 and a decrease of 246,085 bales as 
compared with 1888. 


Af THE INTERIOR TOWNS the movement—that is the receipts 
fo the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885—is set out in detail in the following statement, 













































































* Includes saies ip September, 1886, for September, 42,900; Septem- 
ber-October, for October, 287,200. 

We Rave ivciuded io the adove table, and shall continue each 
week to give, the average price of futures each day for each monih. it 
will be found under each day following the abbreviation “ aver,” The« 
average for each month for the week is also given at bottom of table. 

Transferable Onder-—Saturday, 8°896,, Monday 8°805.; Tuesday, 
8°S0c.; Wednesdav. 8: 90c.: Thursday, 8°90e.; Friday, 9°05e. 
Short notices for Nov.—Friday, 8°95c. 


The following exchanges have been made during the week : 


-28 pd. to exch. 200 Dec. for Mar. 10 pd, to exch, 2,200 Mar. for Apr 
*02 pd. toex. 100 Nov. s.u.for reg. | 38 pd. to exeh. 4,000 Dec. for Apr. 
49 pd. to exch. LOU Jian. for June, "10 pd. to exeh. 200 Jan, for Feb, 
*10 pd. to exch. 500 Mar. for Apr. ‘Os pd. to exch. 100 Dee, for Jan. 
20 pd. to exch, 2,0+Apr for June | ‘LO pd. to exeh. 100 Feb, for Mar, 
10 pd. to exch. 50! Feb. for Mar. O9 pt. To exeh. 500 Dee. tor Jan 
°40 pd. to exch. 1,500 Feb. for June | *38 pd. to exch. 3,090 Dee. > + 
53 pd. toexch, 5 0 Dec for June, 120 pd. toexch. 2.000 Aor te Jiu 
20 pd. to exch. 100 Jain, for Mar, ‘D0 pd, toexch, 2,000 Jun. wor June 
*30 pa. to exch. 1,00 Jan, for Apr. 


TARE VisiBLE SUPPLY OF COTTON to-night, as miace up by cabie 
ani telegraph, is as follows, The Continentai stocks, as well ns 
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sek last _ and since September 1 the receipts at ail the 
gowns are 37,746 bales more than for the same time tn 1885, 


4TIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 

the table below we give the closing quotations of middling 
- at Southern and other principal cotton markets for each 
f the past week. 
vical. 








| LOSING QUOTATIONS FOR MIDDLING COTTON ON— 









































wer ending) 

Nov. | | Satur. Mon, Tues. | Wednes. Thurs. Fri. 
oi ct. O¥ sg Sly 82 | 84 Bike Bly 
gargroae| 5 | S'2 | S's | $i | Sa |) boi 

obile Ct 9% 8 5s 838 8 33 833 833 
; vannah..., 538 838 8% | 8% 8 35 S714 
~ ton../ 3714 8 3g B74.@'9; Sle Bly 5%14 
Norfolk ae St Bliig Sliye | 8% 81349 R13y¢ 

Bere | oy 9% | 9% | 944 | 9M oly 
paltimore..... 8 3% «| «08% «6|:«C8% «| :«CD 9 
Philadelphie./ 958 9% | 9% 94 | Oy 914 
angesta....-, S'4 | S15t%) Sh | Sie | Bls 83g 
Memphis ....; S416 be | 8%ie | Stig | 8415 81g 
gi Lowes....., S12 89 | Sia | Ble 819 59 ¢ 
Cincinnati..., 3% o% | 8S | CSS | 8% S% 

= 3 n 8 52 85g 85g 5g 8 5g 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. ‘The tigures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 











Wesk | Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Piant'na 


ath ar 1885. | 1886, | 1854. | 1885. | 1886. | 1884. | 1885. 1886, 


mts, \ Nill eee, Lil, ll te LD | 














Oct. 8.. ... 293,313 192,107 197,166 68,108 89,733/111,575 223,924 210,010 236,087 


“ 15... 242,280 251,401 230,288 2,654 119,132 143,$52 266,535 260,838 262,505 
* 93...... 285,112 261,704 265,818 129,511 161,182 155,521 821,069 303,754 308,487 
ae TTT 277,470 263,073 258,483 155,053 206,307 228,907 864,017 313,148 301,959 
Nov. 5. vee 257,041 271,423 271,665 174,096 256,614 279,684 275,979 824,579 822,352 
* 19...... 262,114 22,061 273,550 18,970 279,931 317,697 298,088 255,348 311,563 











The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 2,158,653 bales 
in 1885 were 2,159,017 bales; in 1884 were 2,143,740 bales, 

2, That, althougn the receipts at the outports the past week 
were 273,930 bales, the actual movement from plantations was 
$11,563 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the same week were 255,318 bales and for 1884 they were 
293,088 bales. 

AMOUNT OF COTTON IN Siaut Nov. 12,—lIn the tavie below 
wegive the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 

ings by Southern spinners to the same date, 80 as to give 
mbstantially the amount of cottou now in sight, 





i 
ee eee eo ee ee ee ooo 


| Lise, 1885. | 1884. | 1883 
Receipts at the ports to Nov. 12 1,889,016/1,994,936 1,961,955 1 975,589 
Interior stocks on Nov. i2tm) | 
excess Of Sepivmiber 1....... | 269,637) 264,081 181,755, 294,773 
: aldose 





Tot. receipts froin planta’tus 2,154,693 2,159,017 2,143,710,2,270,362 
Net overlant to Nov. i | 120,036) 153,156 98,274) 126 859 
Southern GonsumptutoNoy.1| 65,000 60,000 5V,000) 59,000 


“e+e em a@e 





—_——— a —_—— 








| PREY Lares aise er } 
Totalin sight Nov. i2 ......./2,346,739 2,372,173 2,292,014/2 456,221 





Northern spinners’ takings to 2 
“Soa cece cceec-ceereee| 398,795) 438,512, 319,037| 496,065 








It will be seeu by the above that the decrense in amonnt in sight 
tonight, as comoared with last year, is 25,454 bales, the inerease 
a8 Compared with Lss4 is 54,725 bales and the decrease from 1583 
18 109,482 baies. 

_ Weather Reports By TELEGRAPH.—The temperature has 
in general been lower at the South during the week, with kill- 
ing frosts andi ice reported from most districts, Picking has 
made good progress, except at a few points where rain tas 
caused interruption, and in portions of the Atlantic and Gulf 

Siates is approaching completion, 

Galveston, Tevas.—We have had rain on three days of the 
week, the rainfall reaching one inch and thirty-three hun- 
dredths, Average thermometer 63, highest 83 and lowest 47. 

Palestine, Ve vas.—It has been showery on two days of the 
week, the rainfall reaching forty-nine hundredths of ‘an inch. 

icking is progressing finely. The thermometer has averaged 
89, the highest being 78 and the lowest 40. 

ew Urleans, Lonwisiana.—It has rained on two days of 
the week, the rainfall reaching one inch and forty-one hun- 
ths, The thermometer has averaged 68, 
Shrevepori, Lovwisi 14a,—Telegram not received, 
Columbus, Mississe ppi.—We have had rain on five days of 
Week, tie raiufal reaching two inches. About ninety-five 
reent of the crop has been picked, Averaye thermometer 
» highest 68, lowest 24 
Leland. Mississi 


voti.—lt has rained on five days of the 

week, and no picking has been done. The rainfall reache | 

two inches an | uloety-five bundredths. The thermometer has 

averaged 529. tue highest being 79 and the lowest 23, 
Greenville, M ss sysippi.—Telegram not received, 


ed, "ty . * . 
eiasdale JLis.issippi.—We have had rain oa three days 
of ti, week, th 


hand er ilali reaching two inches and sixty-seven 
2 reduus, lune thermometer has averaged 64, ranging from 
0, 


Little Roe!:, Area 


MAY with 1, as 
. 7 








nsas.—Two days of the week have hecn 
emwte $1. . : = Af $1 . me + Vs. 


with rain, The rainfall reached one inch and fifty-four hun- 
dreiths. Average thermom~ster 5), hizhast 63 and lowast 30, 

Helena, Arkansas.—Tae : - + +? in on three days 
the remainder of the week cloudy, the rainfall reaching 
two inches and forty-one hundredths, Little cottoa has been 
picked since November 3. There has been killing frosts on 
two nights. Planters are marketing their cropfreely. The 
thermometer has averaged 53, the highest being 70 and the 
lowest 28—on Sunday. 

Memphis, Tenunessee.—It has rained on five days of the 
week, the rainfall reaching twoinch?sand tweaty hundredths, 
The picking season prior to the present week has been one of 
the best ever known, The heavy movement of cotton to mar- 
ket continues unprecedented, The thermometer has averaged 
44, ranging from 31 to 75. 

Nashville, Tennessee. —We have had rain on four days of 
the week, the rainfail reaching seventy-two hundredths of an 
inch. The thermometer has ranged from 23 to 73, averaging 
46, 

Mobile, Alabama—lIt has been showery on five days of the 
week, the rainfall reaching seventy-eight hundredths of an 
inch. Average thermometer 58, highest 76 and lowest 37. 

Montgomery, Alabama.—The early part of the week was 
clear and pleasant, but during the latter portion there has 
been rain on four days, and it is still raining, spoiling the 
prospects for this week’s State fair. The rainfall reached one 
inch and sixty seven hundredths, The thermometer has 
averaged 53, the highest being 75 and the lowest 33. 

Selma, Alabama.—We have had rain on four days of the 
week, the rainfall reaching two inches and twenty-two hun- 
dredths. Ice formed on one night in this vicinity. The ther- 
mometer has averaged 51°5, ranging from 31 to 70, 

Auburn, Alabama.—The early part of the week was clear 
and pleasant, but during the latter portion there has been de- 
lightful rains on four days, the rainfall reaching sixty-six 
hundredths of aninch, Ice formed in this vicinity on Satur- 
day and Sunday nights. The thermometer has ranged from 
27°5 to 69°5, averaging 54, 

Birmingham, Aéabama —It has rained on three days, and 
the remainder of the week has beencloudy. About two-thirds 
of the crop has been picked. 

Madison, Hlorida.—We have had rain on one day of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has averaged 53, the highest being 
76 and the lowest 30, 

Macon, Georgia.—It has rained constantly on two days of 
the week. 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching one inch and seven hundredths, 
The thermometer has ranged from 30 to 68, averaging 53, 

Swoannah, Georgia.—lt has rained on one day, the balance 
of the week being pleasant. The rainfall reached eleven hun- 
dredths of an inch. Averege thermometer 538, highest 75, 
lowest 38. 

Augusta, Georgia.—The weather has been clear and pleasant 
during the week, with light rain on one day. The rainfall 
reached five hucdredths of an inch. The thermometer has 
averaged 50, the highest being 78 and the lowest 28, 

Atlanta, Georgia.—We have had rain on three days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch, Killing frosts on Sunday and Monday. Thethermometer 
has averaged 50, rangins from 28 to 67. 

Albany, Georgia.—There has been rain on two days of the 


week, the rainfall reaching forty-nine hundredths of an inch,. 


Ive formed in this vicinity on one night. About ail the crop 
has now been secured, and about three-quarters marketed. 
The thermometer has ranged from 31 to 79, averazing 57, 

Charlesion, South Carolinad,—There bas be n no rain all 
the week. Average thermometer 57, highest 72, lowest 35, 

Stutevurg, Soutr Carolina.—lt has rained on two days of 
the weck, on one of which to an inappreciable extent, the 
rainfali reaching four hundredths of aninch, Ice formed on 
two nights in this vicinity. The thermometer has averaged 
52°2, the highest being 71 and the lowest 3). 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching forty-eight hundredths of an 
inch, There has been killing frost on one night and ice formed 
on three nights in this vicinity, The thermometer has aver- 
aged 51, ranging from 26 to 6), 

Ine following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
Nov, 11, 1886, and Nov, 12, 1885. 








Nov. 11,’86. Nov, 12, ’85. 
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Feet. | Inch.| Feet. i Inch. 
New Orleans. ........Above low-water mark. ] 











| 4 2 8 

| 
Memyphis........- ....Above low-water mark. S-s-s 15 0 
Nash vilie.... ce. --ee Above low-water mark. u | 7 25 8 
BATOVOPOFt coc co cccec/ Above low water mark. 6 7 5 3 
Vieksburg......2. coe. AVOVS lOW-Water-wmark. 0 6 12 6 





inDiA Corton MOVEMENT FRoM si PorTs.—Tne receipts 
aad shipments of cotton at Bombay have beeu as follows for 
tie week and year, bringing the figures dowa to Nov, 11 





BOMBAY RECIPIS AND SHIPMENTS FOR FPOTR Ves 
(Shipinents tris week Shipments Since Jian. it. | Heceipts. 
Pacinento Po L escattenbaer si o.atbahl sno eit 
Fas an age . 7 5 gs ; - a i Th is 
rear Greet | Uornti-| ater) are Mu Conti- | Toil | ar ole | Pear. 
aarLe dé. | Berl. . i or Lit peerel. + th. | 
' 

Gi - anos | 5,000, 5,000 324,000) 685,00. (1,009,008 | 4,000, 1,440,000 
oe at ee ... 219,000) 442,001 H91,00 9,000) 1,027,000 
18.4] 2,000! lvuG) 3,000/5 S.0u | 116,00 [1,151.00 | 6,000] 1,084,000 
} 2 .ciQhisl ’ | 4.0% |[A4000! 753,006 [0.257.000 1 ihm |) OLH.000 
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to the foregoing, Bombay appears to show an | 

increase compared with last year in the week’s receipts of 
006 bales, and an increase in shipments of 5,000 bales, and 
ments since January 1 show an increase of 318,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
eer » has been as follows, ‘Other ports” cover Ceylon 


corin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great R 
Britai nent. Total. | Britain, |Jontinent.| Total. 
Oalcutta— 
SF, i: se > 61,000 37,000 98,000 
1885. Zn ebeccd l “teendil webbes 59,000 18,000 77,000 
886...... 1,000 1,000 2,000 37,000 5,000 42,000 
1885 a ee ee ee 11,500 
1886......| 1,000] 3.000] 4,000! 66,000! 51,000!] 117,000 
1885...... 1,000 2,000 3,000 59,500 62,000} 121,500 
Total all— 
1886..... 2,000 4,000 6,000} 164,000 93.000 | 257,000 
1885...... 1,000 2,000 3,000 130,0C0 80,000 210,000 

















The above totals for the week show that the movement from 
mer Ba other than Bombay is 3,000 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 


periods of the two previous years, are as follows: 
BXPORTS TO EUROPE FROM ALL INDIA. 




















1886. 1885. 1884. 
<r pene 
toali Europe | This Since This Since This Bince 
from— week. | Jan.1. | week Jan.1. | week. | Jan. 1. 
Bombay .......| 5,000)1,009,000) ...... 691.000} 3,000,1,151,000 
Aliother ports.| 6,000) 257,000} 3,000) 210,000) 5,500) 290,0c0 
Total... ... | 11.000/1,266,000| 3.000) 901,000] 8,500/1,441,0¢0 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and nent for the past week and for the 
corresponding week of the previous two years. 















































narta, E t 
AR, PRP | 1886. 1885. | 1884. 
Receipts (cantars*;— 
This week.... 180,000 180,000 200,600 
Since Sept, 1 792,000 853,006 $43,000 
This | Since || This | Since || This | Bin« 
week. |Sept. 1.|| week. | Sept. 1. week.| Sept. }. 
Exports (bales)— | | 
fo Liverpool..... ....|10,000, 60,000|/10,000) 47,000)'17,000, 66,0c0 
To Continent .... ....| 7,000} 17,000), 6,000) 20,000} 4,000) 14,000 
Total Europe..... 17,000! 77,000|'16,000| 67,000)'21,000] 80,000 








* A Cantar 18 938 Lvs. 
This statement shows that the receipts for the week ending 


Nov. 10 were 180,000 cantars and the shipments to ail Europe 
17,C00 bales. 

MANCHESTER M/ RKET.—Our report received bv cable from 
Manchester to-nig) t states that the market is firm for both 
varns and shirtings, and that the demand in each instance con- 
tinues poor, We give the prices for to-day below, and leave 
“hose for previous weeks of this and last year for comparison: 






































1886. 1885. 
aoe , | 
2s Gop.| 8% lbs. |i" | 32s Cop.| 8% lbs. || Yt” 
Twist. Bhirtings. | Ypliis| wisi. Bhirlings. | Uyids 
d. da. 8. d. 4. d d, d. \4. d. a. d. 
Bep.10/615;,—77;65 6 @6 6 531g 13 @8°53 5 7 @7 1 5714 
17/7 @7%15 6 @6 6 Sy (71514@8%5 7 @7 1 5716 
“ 24'7183 @75% 5 7 @6 7 533 (715; g@891¢ ’ 7 @7 1 D714 
Oct. 117% @7% |5 74206 7a) Siig @8' + 8 @7 2 5g 
8\734g—-7l1g5 7e@6 TFT) 5516 '8 @58% 53 8 @7 2 5lg 
“ 15718 @758 5 71226 7%) 5316 3 @85% (5 8 O7 2 5716 
© 22'7344.—-711165 712@6 740! 5516 |7154e08%765 8 O7 2 5 3g 
“ 29:74 @752 [5 71996 739/ 531g (773 @8' 5 8 O7 Ilo 5% 
Nov. 5/7316—73116 5 7226 71g 51g (7% 28% (5 8 O7 1%)! 5316 
* 12/73y44-—7111e/5 74986 7's) 536 (753 @8'8 5 8 @O7 lt 5 











THE WAR OF THE STANDARDS.—There appears to bea chance 
for something of a contest among the cotton exchanges, yet» 
like most disagreements, it is the result probably of a little too 
hasty action on the part of each of the participants. It 
appears that the National Committee, whose business it is to 
attend to the matter of standards, made up new standards a 
few weeks since. The committee was composed of experts 
representing the New York, New Orleans, Savannah and Nor- 
folk exchanges, Mr. Frederics, of New Orleans, a spot broker 
of considerable experience, being chairman. First the stand- 
ard for middling was determined, and from that point the 
experts worked up to the higher grades, and then from mid- 
dling down to the lowest. The types were in all cases unan- 
imously agreed upon, and in the opinion of experienced 
judges of cotton in this city the standards are as true as any 
ever selected. It is further to be remembered that the action 
of the committee of expert; did not cover any alteration, but 
was to all intents and purposes a renovation or replacement 





$$$ 

But when the types were sent South, Savannah at one 
repudiated ; them on the plea that they were made up from 
Texas cotton—whereas, the fact ,we are informed, is that — 
Georgia cotton was used. Yet evenif Texas cotton had been 
used, as the change in standards was made in the regular way 
under the rules of the National Exchange, and as a represen. 
tation of the Savannah Exchange acquiesced in them, was it 
not a little abrupt to give them such an unceremonious repulse? 
New Orleans, on the other hand, took a little different course 
but the same in result and effect. First, it adopted the 
standards, and then on petition being presented asking for a 
reversal of the decision the board met, rescinded the former 
action, and issued the following notice : 

‘*By resolution of the board of directors of this Exchange 
the action adopting the types of the National Cotton Exch 
on and after November 1 has been rescinded. The board hag 
instructed the Committee on Classifications and Quotations to 
make suitable standards of this market to replace those of last 
season.” 

Does not this mode of procedure, like that at Savannah, 
appear to be a little hasty, even if there had been no National 
organization. It would obviously have been more gooth- 
ing and polite to have observed a little more cere 
mony. Then again if the National Exchange still exists, 
the determination of its committee ought to be fol- 
‘lowed until reversed or set aside in the regular way, 
That seems to have been the view taken by the New 
York Exchange, the managers of which met on Tuesday, 
discussed the situation, and under a feeling of resentment, 
adopted a resolution setting forth that ‘‘in consequence of 
the action of the New Orleans Cotton Exchange in refusing 
to abide by the standards of the National Cotton Exchange, 
as adopted by the experts of the various exchanges on 
September 10, the Secretary be directed to notify the author. 
ities of the New Orleans Exchange of the determination of 
this Exchange to withdraw from its membership in the 
National Exchange at the close of the current year.” 

As we were brought up under the idea that one wrong 
never justified another, and that two wrongs never madea 
right, we cannot but feel that our own Exchange as well as 
the Southern Exchanges has been a little too short and sharp, 
and that the whoie situation demands conciliatory measures 
instead of retaliatory action. 

EUROPEAN COTTON CONSUMPTION FOR OCTOBER—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures 
for October, the first month of the new cotton season, We 
have also received the revised totals for last year, and give 
them for comparison, The spinners’ takings in actual bales 
and pounds have been as follows: 

















| 

In October. Great Britain.| Continent. Total. 

For 1886. | 
Takings by spinners.. -bales 251,000 154,000 405,000 
Average weight of bales....| 436 420, 450 
Takings in pounds .......... | 109,436,000) 64,680,000 174,116,000 

For 1885. | | 
Takings by spinners .. bales 238,000 177,000: 415,000 
Average weight of bales....! 444 430 439 
Takings in pounds... ......|_ 105,910,000! 76,282,000 _ 182,192,000 





According to the above, the average weight of the deliverie 
in Great Britain is 486 pounds per bale in October this season, 
against 445 pounds during the same time last season, The 


Continental deliveries average 420 pounds, against 430 pounds 
last year, and for the whole of Europe the deliveries average 
430 pou nds per bale, against 439 pounds last season. Our dis 
patch also gives the full movement for this year and last year 
in bales of 400 pounds each. 
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In October. Great Britain. Continent. | Total. 
For 1886. | 
Spinners’ stock October 1.. 55,000 | 218,000 | 273,000 
Takings in October.......... 274,000 | 161,000 435,000 
TOtR GET oc cscccscuss 329,000 ia 379,000 | 708,000 
PEE ctidicnuen sondiont 288,C00 264,000 | 552,000 
Spinners’ stock Nov. 1...... 41,000 115,000 | 156,000 
For 1885. 
Spinners’ stock October 1.. 88,000 107,000 | 195,000 
Takings in October.......... | 265,000 191,000 | 456,000 
Total supply ............ 353,000 298,000 | 651,000 
Consumption......... ...... 258,000 256,000 | 514,000 
Spinners’ stock Nov. 1...... 95,000 42,000 | _137,000 








of old samples, 





The foregoing indicates that spinners’ stocks are now 156,000 
ba. s, against 137,00 bales last year, 
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TURAL DEPARTMENT'S REPORT.—The following is the 
t of the Department, issued on Wednesday, Nov. 10, 
4s to the “probable production” of cotton Nov, 1: 
The cotton returns of November attest the rapid progress of 
the unusual cleanness of fibre, and the shortness of 
ate crop on light uplands and districts most affected by 
t. Light frosts sufficient to arrest growth have occurred 
jn the northern districts and to the centre of the cotton belt. 
In Arkansas and Tennessee a large yield is assured, and in 
the yield is larger than in the Census year, when the 
uct was thirty-seven hundredths of a bale per acre and 
October condition 65. On the Atlantic coast the effect of 
theexcessive early rains and the long-continued drought of 
later season is apparent in reduced production. 

The following percentages of the several States, indicating 
the probable production, are based on a full crop unimpaired 
by injuries or losses from any cause, and the general average 
is two or three points lower than the result of October's 
returns: Virginia, 71; North Carolina, 74; South Carolina, 72; 
Georgia, 76; Florida, 82; Alabama, 75; Mississippi, 77; Louisi- 
gna, 78; Texas, 71; Arkansas, 86; Tennessee, 88. 

As we could not quite understand the meaning of the above, 
the text stating that the figures represented ‘‘probable produc- 
tion,” we wrote Mr. Dodge to telegraph us the usual November 
statement of yield, and received the following telegram in 
reply:—“‘ October report gave yield in fractions of a bale; yield 
in pounds from November returns not yet complet>.” 


NaTIONAL COTTON EXCHANGE REPORT ¥YOR OCTOBER.—The 
report of the National Cotton Exchange for the month of 
October was issued on the 10th inst., and the summary is as 
follows: 


The weather during the past month has been uniformly and 
exceptionally fine for picking, and it is generally estimated 
that nearly three-fourths of the crop has been already gath- 
ered, Killing frost during the last week in October has been 

d pretty much throughout the cotton belt. In the 
majority of the States“ the expectations foreshadowed in the 
last report have been fairly realized, but in Mississippi, Ala- 
bama and the two Carolinas the yield has been disappointing. 
The crop estimate is as follows: 





























Number of Yield per 
States. acres acre, Product, 
planted. jhundredths| Bales. 
of bales. 
Virginia, Missouri, &c............ 114,600 33 37,818 
DT ivésceexcanncoenees 1,034,900 "33 341,517 
aks sesccccaseeeses 1,590,150 ‘311g 500,897 
i icecesereneccusconases 2,942,650 "Slag 926,935 
ee 244,800 °25 61,200 
Dbkcesces cee ‘on egnen e.--| 2,752,000 ‘29 793,080 
Dt ttiiedesens counseneeees 814,300 "S71g 305,362 
Missiasippi........... be Guneeseees 2,329,700 "36 838,6 
ihbGetine senesoweedd >..| 1,286,850 "50 643,425 
i iiiiingensccsccesesecess 1,022,700 *46 470,442 
EEE 3,612,200 "4144 1,490,032 
i csces pee eecusceeosenesoes 17,744,850 6,414,400 





MeMPHIs Crop ESTIMATES.—We have received from Mr. 
Henry Hotter, Secretary of the Memphis Cotton Exchange, a 
list of estimates of the crop of 1836-87, made by cotton men 
d his city. The highest estimate is 7,293,000 bales, the low- 
est 6,835,855 bales, while the average of 76 estimates is 6,755,- 
510 bales, 


East INDIA Crop.—From the Bombay Company’s (Limited) 
Report dated Bombay, Oct. 8, we have the following : 


Considerable anxiety was felt here and up-country some ten days ago 

y teason of continued absence of rain; but all apprehensions on this 
score have since been allayed by a timely fall of rain, and from all 
quarters the prospects are now spoken of as being excellent, except that 
lnsome of the Bengal districts, where picking has now begun, the recent 
tainfall has done harm, and there may be some blackleaf and stain in 
the earlier arrivals in consequence. 


The following is from Messrs. Gaddum, Bythell & Co.’s 
cucular of like date : 


The drought and consequent damage to the growing crops, which ap- 
to be imminent last week, has happily been averted by a most 
*pportune fall of rain all over the cotton-growing districts. Crop pros- 
ve again become very promising, and should all go well from 
tow onwards there is at present every reason to anticipate that this 
Season's cotton crop will be the largest and best which has been pro- 
fi for several vears past. The Oomra crop promises to be of excep- 
onally good quality, and the Bengal crop is also said to promise well 
this respect. Receipts of new Oomra are expected to commence 
tthe end of this month, and samples will probably be procurable in 
ng days. Picking is progressing in the Bengal districts, and small 
of this cotton are expected to arrive in this market shortly. 


Jum Burrs, Baaainc, &c.—Only a moderate demand is 
ported for bagging, and the market is rather quiet at the 
moment. Buyers are only taking small lots to fill the jobbing 

that are coming in, and no inquiry is reported for large 
— Prices are easy, and sellers are disposed to do a little 
lhe ny though 614c. for 114 Ibs., 7c. for 1° lbs., 72ic. for 2 
and 81¢c, for standard grades are the nominal figures. 
tts have been neglected, only small orders coming to 
- No change is reported in prices, and 15s @1 11-16c. for 
Péper grades and 2@ 2! 4¢, for bagging qualities are the closing 
quotations, : ye 


.. 


a 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as : 
212,241 bales. So far as the Southern ports are concerned, these 
are the same exports reported b egraph, and published in 
the CaRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
NEw YORK—To nevenpesl per steamers Alaska, 2,461....city” ame 

of Richmond, 1,802....Dalton, 1,08s5....Egypt, 2,330.... 
England, 3,500....Germanic, 2.849....Murciano, 1,511.... 


St Albans, 1,477 ....-..... dnb casnhene Gicancttpomenssennacen - 17,018 
To Hull, per steamers Buffalo, 4,666....Galileo, 3,467...... - 8,133 
To Havre, per steamer La wononee. Dn teccendenceadeneee ‘ 

To Bremen, per steamers Fulda, 300....Trave, 9J02.......... 1,202 
To Hamburg, per steamers Moravia, 2,350....Rugia, 1,402 

—— =———i(‘(‘ KC CP er pegecietacdunsces 5,775 
To Amsterdam, per steamer Edam, 650....................-.- 650 
To Rotterdam, per steamer P. Caland, 121...............-... 121 
To Antwerp. per steamers Pennland, 826.... Pieter de 

Coninck, 2,015....Zeeland, 1,674.................... sasounen 4,515 
To Copenhagen, per steamer Geiser, 300....................-. 300 
To Christiana, per steamer Geiser, 200........................ 200 
To Barcelona, per steamer Burgundia, 800 .................. * 800 
To Genoa, per steamers Anchoria, 262....Plata, 180......... 442 


NEW ORLEANS—To Liverpool, per steamers Alicia, 6,575....Ber- 
nard Hall, 4,544....Buenaventura, 4,010.... Statesman, 


4,317.... Vesta, 7,064 ........... ieticene nsngunubhebadmede - 26,510 
To Havre, per steamers Germania, 8,766...Madrid, 4,730... 
Si «pi EE. o<esnansneeaceecanbeeoousanes 27,679 
To Bremen, per steamers Cassius, 3,572 .... Tourmaline, onee 
ed nn ne eee ee ee ee ee eee eee ee ee | ’ 
To Hamburg, per steamer Cassius, 50...................2.---- 50 
To Antwerp, per steamer Nantes, 150......................-2. 150 
To Genoa, per steamer Remembrance, 4,482.................. 4,482 
SAVANNAH—To Liverpool, per steamers Clintonia, 5,674....Le- 
EE, Ge < ccc Gs Gino nccccececcecceccccceccccacece 16,828 
To Bremen, per steamer Coventry, 4,827..............--- eee. 4,827 
To Amsterdam, per steamer Rio Bueno, 4,850................ 4,850 
CHARLESTON—To Liverpool, per steamer Gloaming, 4,354....per 
bark Royal Tar, 2,300............. peli dein gieinadmaiailiaes geaeee 6,654 
To Bremen, per steamer Glenfyne, 3,600. ............ éetmnewke : 
To Barcelona, per bark Fanny, 1,201 ....................--: .. 1,201 
GALVESTON—To Liverpool, per steamers Cerdic, 5,052....Mari- 
eS CC SS eee 15,212 
To Bremen, per steamer Duchess, 4,799 ...............-.--.. -- 4,799 
To Reval, per steamers Domingo, 3,165....Harkess, 2,855 .. 6,020 
To Vera Cruz, per steamer Harlan, 1,316 ..................... 1,316 


WILMINGTON—To Liverpool, per steamer River Ettrick, 3,950... 3,950 
NORFOLK—To Liverpool, per steamers Albany, 6,500....Fede- 


rico, 5,272....Florida, 9,725. ....ccccce ngecnocansananeescos -- 21,497 

BALTIMORE—To Liverpool, per steamer Baltimore, 4,404........ 4,404 

To Bremen, per steamer America, 802 .............-..-eeccee - 802 
Boston—To Liverpool, per steamers Bothnia, 132....Norseman, 

1,5S2.... Venetian, 1,931 ..........c..<<. idieiedinamdinneds ebeeeee 3,645 

To Halifax, per steamer Merrimack, 100...................... 100 

To Aunapolis, per steamer New Brunswick, 40...............- 40 
PHILADELPHIA—Tov Liverpool, per steamers British King, 1,158 

etd an ictiedinnnctnetniiha enndinaeinemedmekinn 3,126 

To Antwerp, per steamer Nederland, 724....................- 72 

Total eeeet cece = *e eece 212,241 








The particulars of these shipments, arranged in our usual 
form, are as follows: 











Amsterdam, 
Rotterdam, Vera Cruz, 
Brem- Antw’p, aud 
Liver- ené@ and Barce- Nova 
pool. Havre. Ham. Reval. lona. Genoa. Scotia. Total. 
New York. 17,018 1,015 6,977 5,286 800 4i2 ...... 40,201 
N. Orleane. 26,510 27,679 9,624 a “eames GA ces 68,445 
Savannah.. 16,823 ...... Ginn “a nesses estoak ‘“oenee 26,505 
Charleston. 6,654 ...... Se . cccoae Bal -eccame. 4o-ame 11,455 
Galveston .. 15.212 ...... 4,799 6,020 ...cc. ccccce 1,316 27,347 
Wilmingt’n 3,950 ...... ...... scene. seen . ocsmee. enews . 3,950 
Norfolk.... 21,497 ..... o. enena i tan emma ooseek sens - 21,497 
Baltimore. 4,404 ...... > <tncadia  tueeenw samme. - adie - 5,206 
io, Cn necainn ances coin enenhs “onnes 140 3,785 
Philadel’ia. 3,126 ...... ...... TE diana. crating ~~ sail i 3,850 








Total. ..118,314 28,724 30,629 17,030 2,001 4,924 1,456 212,241 


Included in the above total from New York are 8,133 bales to Hull, 
300 bales to Copenhagen and 200 bales to Christiana. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Nov. 6—Steamer Avondale, 6,548....Nov. 
8—Bark Najaden, 700 ..Nov. 10—S3teamer Propitious, 4,716. 
NEW ORLKANS—Vor Liverpool —Nov. 6—Steamers American, 3,103; Cat- 

alan, 4,100; Editor, 3 743....Nov. 8—Sceamer Eduardo, 5,050.... 
Nov. 9—Steamer Actor, 3,708. 
For Havre - Nov. 6 -Steamer Angerton, 6,539. 
For Bremen—Nov. 6—Steamer Stag, 5,50). 
SAVANNAH—For Liverpool—Nov. 5 -Steamar Hughenden, 5,100. 
For Havre—Nov. 11—Steamer Amaryllis, 4,8v0. 

For Barcelona—Nov. 10—Steamer Hay Green, 5,061. 
CHARLESTON~—For Liverpool—Nov. 8—Steamer Jessmore, 4,603....Nov. 
10—Bark Pohona, 2,625....Nov. 11—Steamer berb.ce, 3,210. 

For Havre—Nov. 10—Bark Laugen, 775. 

For Bremen- Nov. 6—Steamer Aurora, 3,100. 

For Genoa—Nov. 6—Bark Cibele, 900. 
WILMINGTON—For Liverpool—Nov. 11—Steamer Roseville, 4,680. 
NEWPorRT NEws—For Liverpool—Nov. 8—Steamer Broombhaugh, 
NORFOLK—For Liverpool—Nov. 10—Steamers Matthew Bedlington, 
Regina, . 
Boston—For Liverpool—Nov. 3—Steamer [strian, 1,354. 
BALTIMORE—For Liverpool—Nov. 5—Steamer Nessmore, 3,415. 
PHILADELPHIA—For Liverpool—Nov. 9—Stea mer Lord Clive, 1,960. 


Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: 


ELM CTY, steamer, arrived at Norfolk, Nov. 1, from North Carolina 
with a barge in tow and reported losing 300 bales of cotton over- 
board in Albemarle Sound A. M. of Oct. 30. The cotton was sub- 
sequently recovered by the Elm City ani landed at Norfolk, and 
will be sold there at auction on Nov. 12th. 

RIVER Avon, steamer (Br.), Reese, from Galveston for Liverpool, with 
a cargo of cotton, arrived at Lambert's Point, Nov. 8, for coal. 
Captain Reese reported that he was caught in a gale imerning of 
the 7th and had furemast broken short off, carrying away Sails, 
rigging, &c. A survey was being held on the ship, and she would 
probably go up to Norfolk. 

SAN JUAN, steamer (Sp ), before reported from New Orleans for Liver- 
pool, which put into Key West, Oct. 9, on fite, proceeded thence 
Nov. 2. She took entire cargo after extinguishiny the fire, 


Cotton freights the past week have been as follows: 











latest mail returns, have reached 
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vre, steam ...d - ae 1'316@ 1394 {3168 13gq 3160 13g, ollowed, in bo 
Do oan ly 7 salen Pi 64,216 @ 13 ¢4 morning wh th spots 
Bremen series more ’ gt mire er export or en the lower and futures 
ve - aw..c.| 716 care Sul ly oe 2 rt orders to a lar prices admitted until y 
Hamburg re sour “18 116 les sie ecovery. The buyi ge extent, and valu the execution 
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sate some 16 716 "16 . _ oe export, but pe early advance, with or the Continent 
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The exports from the several seaboard ports for the week obtained. Stocks last Saturday ani for the three previous 5 
ending Nov. 6. 1886, are shown in the annexed statement: years were as follows: i 
rr as Nov. 6, Nov.7, Nov. 8, Nov. 10, 4 
Bxporls | wheat. | Oorn. | Flour. | Oats. Rye. Peas. Stock of Print Oloths— 1836. 1385. 1334 1383. \ 
from— ; Held by Provédence manuf’rs. 32,000 232,000 428,000 126,000 
i Bush Rush. bis. Bush. Bush. Bush a River manufacturers. . . 72.000 196,000 441,000 341,000 : 
8691} 212.390] 109,550 5.584 noes idle 13,258 ovideace specula’‘ors...... .f 250,000 310,050 256,000 t 

kg ote Téx| 33-008] 20°90 OS] reste] 9989S) Outside speculators (eat)..... 15,000 75,000 150,000 — 50,000 ; 
N. News | ogy.oss| 122.245] 24'298/ 20,051] 7222.| 11i78e9] _Ttaletock, (pieces)........ 161,000 753,000 1,329,000. 783,000 4 
Philadel 36,000 176.709 xa coeees cece. étiene Printed calicoes ruled quiet in first hands, but a fairly good 4 
oes me i 1'903 eet "trtst)  seeee-] esse" | business was done in ‘ginghams, seersuckers, fancy cotton ; 
Richm’d __seseney  seenes 4,000] vernee] evens ---- | dress fabrics, white goods, quilts and scrim curtains for future ‘ 
fot. wk |1,117,347, 348,043} 252.865) 25,405) ......| 125,247 | delivery. : 
Fe me! 356,377| 794,863| 213,927| 388,273]... 132,536 | DomMEsTIcC WOOLEN Goops.—There was a very fair move- : 
ment in light-weizht clothing woolens on account of back 4 

The visible supply of grain, comprising the stocks in granary | orders, in which all-wool and cotton-warp cassimeres, suii™ 4 
at the principal points of accumulation at lake and seaboard | jngs, worsteds, indigo-blue flannels, &c., participated, but : 
ports, andin wens t by rat eee, Ben 6, — Barle.,|2@W business was restricted in volume. Heavy woolens c 
a7? . iis ey 

= gl ey om ase aee — py vn Seah for m<¢ we wear ruled quiet, and cloakings were dull 
Do atloat...... 216.000 91,400 aaa to <ieen 84,9¢0 | In agents’ bands, but a fairly active business was done in 
—...... 2,842'044 b10;e81 MT3'593 31'502 esd 11, | Jersey cloths and fancy stockinettes. Kentucky jeans and i 
cscs setnee  niates tonake tras :. __.-....| doeskins continued in moderate demand, and prices remain 4 
Do afloat...... a ee ee 128,864 557.299 | frm, because of the limited supply on hand. Satinets were 
pee. --- s+ 2,926,533 480 ---e2 1,698 229,887 | lightly dealt in, but desirable makes are steadily held, For 4 
sees cecccce @129,960 aie i es ean .seee | Seasonable mikes of all-wooland worsted dress goods, tricots, if 
— 4.067.128 94,921 36,981 41,465 “**- | &c., there was merely a light hand-to-mouth demand, but a 
VETO!t...e-eeee-- 1,727,545 55,342 50,946 oee- 1,571 | some very fair orders were placed for spring and summer H 
oo Seaapebeta 4,6-3°213 933°745 523,038 36,697 1e6 Got fabrics for later delivery. Flannels ani blankets were more i 
— Bea's? 468:69 113.559 15,930 si ses or less quiet, but stocks are in very good shape as a rule, and 4 
PerENtO...00- cece 56,773 sa ae 3,219 -----. 165,31u | prices remain steady, Carpets were in moderate request and 4 
Puisdelpiia ..... 1,320 385 abe400 aaacs 31,241 23,868 | firm, and a limited business was done in shawls, skirts, wool fi 
Retecicnns at US QE 16495 6.188] hosiery and kit underwear 
Kansas City...... 474,724 103,573 44,578 7,116 diuatimin FOREIGN Dry Goops.—The demand for foreign goods for 4 
« oe Freee meee ere eaneny eens ss***- | immediate distribution was only moderate, but very fair q 
a sencee ay wee os woeees eoeeee ------ | Orders for certain specialties adapted to the coming season i 
On Mississippi... oe. : 109.800 «45900 72 “77. | were placed with importers. Holiday goods of a fancy char- if 
on gna Ry S37'308 <came asa eit aes acter have shown rather more animation, and a fair business | 


was done in some descriptions; but staple fabrics were mostly 
quiet and firm in price. As before noted, a large line of silks, 
velvets and plushes was distributed through the medium of the 
auction rooms to good advantage, and a heavy offering of 
laces, lace goods and embroideries was made through the same 
channel with very satisfactory results. 


Tot. Nov. 6,’86. 57,551,179 12,743.493 5,608,007 469.033 2,479,199 
Tot Oct. 30, “6. 56,152.941 13,0 8.041 5,409,153 466,984 2 233.071 
Tot. Nov. 7.°85146,°97.693 4,436,926 3,756,571 593,751 2,211,443 
Tot. Nov. 8,’°84135.594.724 5,088,142 3,625,469 662,48 2.447,832 
Tot. Nov. 10, 831 30,775,446 9,634,395 5,516,281 2,442,006 2,456,925 


tMinneapolis and St. Paul not included. 
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THE DRY GOODS TRADE. 

NEW YOrRK, Friday, P. M., Nov. 12, 1886. 
Business in the wholesale branches of the dry goods trade 

was only moderate the past week, and there was a good deal 





importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Nov. 11, 1886, and since Jan. 1, and the same facts fi r 
the corresponding periods are as follows: 






































































































































OR DF CART . 
yo om AD om ae apes 


, aE , ‘ ec & jo 8 = = 
of irregularity in thedemand, Transactions in goodsadapted | 3 g meoge) is & mRrogse yj 2O*8e 
> SH raoe| |= SS 8ersec] |S 8eeses 
to the present season were for the most part of ahand-to |= =% m! so.5 o mo EM, so5 S EM: = 25 } 
reg |= $8 BiB: él 8 SB Bi Bis) | gi: Bs | 
mouth character, and light in the aggregate, as usual at this| S ¢. Sis: - el is @: Strife) i; Bisit S 
8: Sti: 8) le gi Btiii el i: giisi& r | 
time of the year, but very fair orders for spring and summer z B Bs Seal ie @: @fess S| |° Brt::8 Z 
. "Ep e 7 62 ® * ean . ee ee a — ~~ a. 
i » ° . — | Ps ,;ee8 9 & _ . se eet © . et tet “- a 
fabrics were placed (for future delivery) with commission | : we 53333 (Ul OE: EE : psrey 4 gs esses I x i 
housesand importers. Tie jobbing trade in the regular way pee ia = my “ 4 
3 . ° ° 3 bat H . 7 ? mie men > “x =) j 
was quiet, but some descriptions of staple cotton goods, | 2; a3 | + tees BBS 4h BE a | Sharon la lse|? 
, , 3] 21 oro simi wel emwor— [Fini SSxnnr I Slo 
&., are so scarce in the hands of the mill} = Z| rs $ | is 
: t oni miso] On| ZiO| eRe [qi"Siz2 
28 “4 ‘ Cts wm, Cw; & ower] Oo, &~1~1-3tO CG - 
agents me the reserve eames st large ae have 2 BB) PESNZ = |'5 Fe) Reo : £1 FSee84)3 78/2 d 
teen heavily drawn upon by interior merchants in order| 8 23' 25233 |°\&8 = 15 | Dewees |Sioj oe sun |° | as|5 T 
ae , ; Wi woluNo=y |s|\Dlwal-axrws F\ol ewSsn~ - | 
toobtain immediate shipments, and considerably more than | S | Ps Zz i 
; : = | ton m} tom] pt . ~ > 
an average package trade in domestics, prints, &c., was there. e as | Grom w < a ae faxrn's z 3 Senet = g . tt 
foredone ty afew leading houses, The event of the week | 2 => | Gstan linia! | Ieee = =| @3 82 ri: - of 
. . . . — ~ H < > t 2 > 
wasalarge auction sale of 2,500 pieces imported siiks, vel. | —-S——SS==——| 2/95 ° =. a = $ |e “9 
. ae fe] } mt nt . uN 
vets and plushes, which proved to be a marked success, nearly F 3 ea mrowwn |Z 5 | SS|wveen [PSias Hse a) = = ; 
all the goods having been sold and wicely distributed at fair | 5| $5] 22225 |2)%! SS! F2ae%2 [4/8 Sezsr.le me |e i! 
k ; Olar| Or—on 15/5, 2) 'DSR [MD Rewer |2] wI* 
Market prices. The failure of K+ rngood Bros,, an old-estab. | 3'%3) 2to- oh lel | Bo wo ee> Zhe Saeed |] ale A 
° . ‘ . Cciow! 2. cote mio, Wo] = — A) Wie . 4 
lished Baltimore jebbing house, was announced in the trade. | & |: Clem x O! am! Stns |F|% RB ISOD o ‘ 
. . ° . ew | a A ; 
The liabilitics of the firm are about $200,000, but the amount | = ay Sic 09, 6 Slogan |R\L_|2 | 
« - , oa, — - } *. ; = — - pe - ‘>: 4 oS H 
of assets has not yet transpired, a1 °R| San55 |F oD | Seas | =a eS =13 S23 om 2 Ss e ; 
Domestic Cotton Goops,—The exports of domestics from | £° 27 SSS" _| |S ae l SSerm | 2/e = ~*l> 
. ss " : é ial ° - S “4 ¢ “I¢ - - | z as 
this pert forthe week ending Nov. 9 were 2,500 packages w | =e | azmwm |EI3| SSlonrme |Z/5 pees 5 sk'> } 
including 1,573 to Great Britain, 250 to U. 8. of Colombia, 228 | 2 | <- | Seamed |Sleiswlacasa |"l-|ercoom lf lesie i 
. . . | : : had oon ¢ = ® S ' } 
to Hayti, 113 to Central America, and a number of relatively | 2} $9) &Ss2% SlSSlEszes [F/Si LFarn a | 
small parcels to other foreign markets. Staple cotton g: ods aki Ph a ee ee t - 
. . B r= i = : ‘ 
_ compz#ratively quiet as regards new business, but there | Se | Oe ote on i Sel Saeed |*lol -awes > = S t 
, in § ‘ripti | wu | SIs =| HO| Ow ot se | toco— & = ~ | 
a8 4 good steady movement in some descriptions on account | 8/3! E2eS5 | [S| as ENSSS 31 28a33 | | «ie i 
of former transactions, and stocks are so exc: ptionally well le. sevens.) ose, [Ree ic | 
im hand that prices remain firm all along the line. Print c!oths 3 | BS! sorococo~s | |S! So] roc | [2 | or aus ai 2 le | 
Continued in moderate demand, and manufacturers are freer| 3 $3/ Se 283 Sl Sai aroen 3 | S4BS > isi wie + 
. , Oo, oe eke oy ike 2) HO Bet a | OFTAD 
tellers, on the basis of dléc. for 641x643 and 3 1-16c. for 56x60s, | =} ete kiveae . wee amo pis % QRoos S ES 1 
: . ° ° i we ® ~~ 2 0 ay 
at which prices ‘‘spots” and “futures to April” can readily be! S| Sa! >on-ue | S155. 23ae- 6! SS Sam ‘ | 


A nll A 
eh 


mtd a 2K 


34 
3 
4 





=, saat 


Tn Nae 
XS ers 


Sa Se gE SO es piacitt vy 
A tan te pir ite GA ne Cm oe OS pada pW Red Scab en 
' ° 


Cg Spe Re, AR ph ME RRA RAPS TR PP 


_ 





“wihss 


* 





588 


THE CHRONICLE 






| VoL, XL, 





Trust Companies. 





Trust Companies, 





nt 


Earm Mortgages, 





Metropolitan Trust Co., 


Mills Building, 35 Wall 8t., New York. 


PAID = OAPTEAL, St J ope 000, 
legal De y order of Su- 
preme Court. ‘Receive deposits “t <A on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any lega) trusts from 
or Lays eae me on as favorable 


perso 
other similar lar companic 
HILLHOUSR, President. 


TREMeRIC D. TAPPEN, Vice-President. 
WALTER J. BRITTILN, Secretary. 





Mercantile Trust & Deposit 


COMPANY, OF 


. BALTIMORE. 
Capital, - 2s $500,000 
Authorized Capital, - « $2,000.000 


Authorized to act as s Executor. Administrator, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer agency »nd registry of stocks 
and actsas Trustee of mortgages or corporations. 

Takes charge of property, collects and remits in- 
terest and income promptly, and ae = faith- 
fully the duties of every trust known tot 

Money rec: ived on derosit. All Trust pede ty kept 
——— from those of the Company 

urgiar-proof Safes and Boxes "(moving chrome 
steel doors) to rent at $10 to $100 per annum in their 
newand elegant chrome steel FIRE AND BURG- 
LAR- PROOF VAULTS, protected by improved 
Time Locks. 

Wills kept in vaults without charge. Bonds and 
Stocks, Plate and all Valuables securely kept under 
guarantee at moderate charges. Paintings, Statu- 
ary, Bronzes, etc., kept in fire-proof vaults. 


JOHN GILL, W.W.SPENCE, L. C. FISCHER 





President. Vice-Pres’t. Treas. & Sec. 
DIRECTORS: 
W. W. Spence, |Louis } McLane, )|John FEF. Hurst, 
ChiristianDevries| Kobe rt Lehr, Stewart Krown 
-Mo W.A. Tucker, W.H. Blackford, 


= 


Robert Garrett. “\tas. Carey Coale,|E. A. Jenkins, 
Chas. D. Fisher, twee A. Parker, Bernard Cabn, 
Geo. P. Thomas, {.Whitridge,|J.Willcox Brown, 
0. H. Wi a Pe Hambleton,; Alex. frank, 

yh Be Reid, Thos. Deford. /John Gill. 








Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,= - = - = = = $1,000,000 
RPLUS,- - - = = = = $2,000,000 


pine to act as Executor, Administrator 
Guardian, Keceiver, or Trustee, and is 


A LEGAL DEPOSITCRKY FOR MONEY 


Accepts the transferagency andregistry of stocks, 
and acts as Trustee of mortgages of corporations. 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest -_ the whole time they remain with the 
compan 
For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 
TRUSTEES: 
James M. McLea 
Ambrose C. oon 


Wm. Whitewright, 
a! A. Kent, 
R VV 


. T. Wilson, James H. Ogilvie, 
Wm. F. Russell, 8. T. Fairchild. 
Cc. D. Wood, 1. H. Frothingham, 
James N. Platt, George A. Jarvis, 

Hays, C. Vanderbilt, 

James Forsyth, A. A. Low, 
George Cabot Ward, G. G. Williams, 
Kdward King, R. G. Remsen, 
EK. B. Wesley, J. B. Johnston, 


D. H. McAlpin, 
George B. Carbast. Amasa J. Parker, 
Henry Stokes, Samuel F. Barger, 
bert Lenox Kennedy, Geo. C. Magoun. 
EXECUTIVE gg et 
Wm. Whitewright, . G. Williams, 
James M McLean, 
J.B. Johnston, 
D. C. Hays, . Kingsiand. 
EDWARD KING, death wae 
74 VES M, Mc LEAN, First Vice-Pres’t, 
AMES H.OGILVIPF, Second Vice-Pres't. 
A. O. RONAT DSON, Necretary. 


United States Trust Co, 


F NEW YO 
No, 49 “WALL STREET. 


Capital and Surplus, - = = $6,000,000 





This compan, is a legal ‘depository for moneys paié 
intuy court and is authorized to act as guardian o) 
trustee. 


INTEREST ALLOWED ON PEPOSITS, * 
which may be made at any time, and withdrawn afvo 
five days’ notice, and will be entitled to interest foi 
the whole time they may remain with the company 

Executors, administrators, or trustees of estates 
—_ females unaccustomed tothe transaction of busi- 
ness, as well as religious and benevolent institutions 
will find this fommeens = a convenient depository fo 
money. A. STEWART, President. 
WILLIAM H. MACY, Vice-President 
JAMES 8. CLARK, Second Vice-Pres' 


TRU TSTEES: 
Dan. H. Arnold, ;D. Willis James, Robt. B. Minturn, 
Thos. Slocomb, |John J. Astor, ueo,. H. Warren, 


Charies EK. Bill, |John A. Stewart, Geome Bliss, 
Wilson G. Hunt, S.M.Bucki'’gham, William Libbey, 
Vm. H. Macy, H. E. Lawrence, John C, Brown, 
Clinton Gilbert, |Isaae N. Phelps, Edward Cooper, 
Daniel D. Lord, Erastus Corning, W.Bay’rdC ues 
Samuel Sloan, . B. Chittenden, Chas. 8. Sm 
James Low, John H.Rhoades, Wm. Rockefeller, 
Wm. W. Phelps, Anson P. Stokes, Alex. E. Orr. 

RY L. T HORNELL, Secretary. 

L OU iS G. HAMPTON, Assistant Secretary. 








The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 


PHILADELPHIA. 
Authorized Capital........ .... eee cos seccescee 
PObS aD CABTEEL ccc cccccccccccccccccccovcessocs 500.000 


Acts as Executor, Administrator, Assignee, ete. 
pee anoeses trusts of every description known to 
the 

All — assets kept separate from thore of the 


mpan 

Bu pgiar-Proof Safes to rent at $5 to $66 per annum. 

Wills kept in vaults without charge 

Bonds, Stocks and other valuables taken under 
guarantee. 

Paintings, Statuary, Bronzes, etc., kept in Fire- 
Proof Vaults 

Money peaaived on sono | at interest. 
JAS, LONG, Pres’t. JOHN G. READING, V.-Pres’t. 

MAHLON 8S. STOK Er, Treasurer & Secretary. 
D. R. PATTERSON, Trust Office 

DIRECTORS.—James Long, Alfred 8. Gillett, Joseph 
Wright, Dr. Charles = Turner, Willia Price 
John T. Monroe, W.J. Nead, Thomas R. ‘Patton John 
JG Keading, Wm. H. Lucas, D. He es Agnew, M. D. 
Jos. lL. Keefe, Robert Patterson, Theodor C. Engel, 
Jacob Nayler, Thos. G. Hood, Edward L. Perkins. 
William Watson, PHILADELPHIA; Samuel Riddle, 
GLEN KIDDLE, Pa.; Dr. George . Reily, HARRIS- 
BURG, Pa.; J. Simpson Africa, HUNTINGDON; Henry 
s. Eckert, READING; Edmund 8. Doty, MIFFLIN- 
TOWN; W.W. H. Davis, DOYLESTOWN; R. E. Mun- 
aeban, WEST CHESTSR. 


The Brooklyn Trust Co., 


Cor.of Montague and Clinton Sts., Brooklyn, N.Y. 


This company is authorized by special charter to 
= as receiver, trustee, guardian, executor or admin- 
strator. 





It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to a sys action of business, will 
find this ya e and serene depository 
for money. ee EY OPES. President. 

wee W.CORLLES, Vice-Pres't. 


STEES: 
fomtah 3. Low,  E.F. Knowlton, 7% K. Sheldon, 
Alex. . White, Joho T. Martin, . Wood, 
A.A. ty Fred. Cromwell, Win. H. Male, 


Alex. Mcvue, John r. aaeee, renee Ropes, 

Mich’l Chauncey. \E. W. Corlie Abram B. Baylis, 

Wm. B, Kendall, i. i. ‘Pierrepont, H. W. Maxwell, 
AMES KOSS CURRAN, ecretary. 








Financial Conrvpanics, 








FIDELITY & CASUALTY CO. 


Nos, 214 & 216 BROADWAY, NEW YORK 


Cash Capital, $250,000, invested in U. 8S. Gov’t Bonds. 
$200, deposited with the N. Y. Ins. Dep’t, for 
the protection of Policy-holders. 

Assets, January Ist, 1586, $590,500 42, 
Officials of Banks, Kuilrouds and Kxpress Compa: 
oies, Munagers,Secretaries,and Cierks of Public Com- 
panies, Institutions and Commercia! firms, can obta'n 


BONDS OF SURETYSHIP 
from this Company at moderate charges 
The bonds of this Company are accepted by the 
courts of the various States 


CASUALTY DEPARTMENT. 

Policies issued against accidents causing death o7 
totally disub!ting injuries. 

Full information as to details, rates, &c., can be 
obtained at nead oftice, or of Com pany’ ’s Agents. 
WM. M. KICHARLS, Prest. JOHN M. CRANE, Seo’y 

Ros’t J. HILLA 8; Ass’t Secretary. 
DLRECTORS: 


G. G. Williams, David Dows, Ww. G. Low 

J.8.T. Stranahan, A. - Barnes, Charles Dennis, 
A. B. Huil, Hi. A. Huribut, Alex. Mitchell, 
J. L. er 8. K. Chittenden. 


d-D. ‘Vermi! ve, 
Geo. S. Coe. Wim. M. Richards, 





Bonds of Suretyship. 


NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


Cash Capital eee ree ee eee eer ertr eeeaeeeeee * eeeneee coon 00: 

Assets and Resources ..  .......ceceeee eoccesee 830,001 

Deposit with insurance Department ........ ° 240,000 
President: Vice-President : 


SIR ALEX. ‘i’. GALT, Hon. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO. 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 


New YORK DIRECTORS—Joseph W. Drexel, A. L 
siouhins. H. vetoes eevee, ohn Paton, Danie) 
Torrance, : Winslow, Hrastus Wiman, F. P 
Ojcott and J. E. Pulstaae 





EQUITABLE 
Mortgage Company, 
CAPITAL $600,000. 


G AND 7 PER CENT 
GUARANTEED FARM MORTGAGES, 


Principal and interest guaranteed 
any ot the offices Of the Company. and payable at 
now York, 208 pway Bone 23 
Chas. N. Fowler, V.P. ; Bitch ert St 
Phila. 112 8S. 4th St. hee 
C. B. Wilkinson, Mun’ "ger. J : CG. Avery, Cen Man, 





INVEST THROUGH Bue SOUND AND 


R 
WESTERN FARM mORTG AGE €0., 
RENC¢t 
pe sy M. Penxixs: Pr Prose 
a p aad = 
The choicest Kirst Mortgage F arm L mm, 50,0 ee 
Company’s Ten Year Debentures, based upon its 
pa aid up capital and assets of over $650, OUO. No losses, 
leven years’ experience, with absolute satisfaction 
to over 1,500 investors. Send for circulars, forms and 
full information, Branch offices in N. Y. City and 
Albany. New York er 137 Broadway 
roams C. HINE & SON, Agents, 


Farm Mortgages 


{n Sums of $100 and Upwards on In. 
diana and Qhio Lands, 


NOTHING wi tty ALWAYS PROMPTLY 
SEND FOR PAMPHLET, —_ 


JOS. A. MOORE, 


Lent Rinaeesi See, 




















84 Kast Market St.. Indianapolis, Ind 

Real Estate Mortgages on Cit 

NORTH- one Farm Property, worth tue 

ofour times amounts of mort. 

WESTERN gee. oe est 6 pee — te 

per cent, principal anc inter. 

GUARANTY est absolutely Fuaranteed “- 

curities for guaranty held bythe 

LOAN CO., American Loan & Trust Com. 
MINNEAPOLIS. pany. of agen} Mass, 
P Y en or circulars to 

a 8200. 000. | NEHER & CARPENTER, 

A uthoris'¢ a Capital Bankers, Troy, N.Y. 





2.000.000. Eastern Managers for Company 





TREES 


—_———— 





Auction Sales. 


STOCKS and BONDS 
At Auction, 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS, 
ADRIAN H. MULUER & SON, 


No. 12 PINE STREET, NEW YORK. 
(EQUITABLE BUILDING.) 








e 5 Se 











Zusurance, 


EQUITABLE — 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 
HENRY B. HYDE, President, 











ASSETS, JANUARY Ist, 1886........... 7. 553,387 50 
LIABILITIES, 4 per cent Valuation . ae "148 87 
SURPLUS...... aa oaiialaeiad aia il $13,462,230 18 


(Surplus on N. Y. Standard 4% Fag cent 
interest, $17,495,329,40 

Surplus over Liabilities, on every pean of valu 
tion larger than that vf any other Life Assurance Conr 
pany. 
NEW ASSURANCE in 1885............-: $96 96,011, ne 
OUTSTANDING ASSURANCE ..........- 357, 
Total paid Policy-Holders in 1885...... 138, vy Bat 05 
Paid Policy-Holders since Organization gs "211, 1175 68 
INCOME in 1885. 16,590,053 13 








Farnr Mortgages. 











% FW% 8 
40 % % 

The American Investment Company. of Em.- 

metaburg, lowa, with a paid-up capita! o ‘S60 00,- 
Ovuu, surplus $75,000, offers. first Mortgage 
Loans Grawing seven per cent, both Principal and 
Interest fully tsuaranteed. Also 6 per cent 10- 
year Debenture Bond: ,secured by 105 per cent of first 
Mortgage loans held in trust by the Mercantile 
Trust « Des N. Y. , 
deposit for periods under one year. 
information and references to the company at 1§0 


Nassau St. 
. ‘ “A. L. ORMSBY, 
Vice-President and General Manager. 





MANHATTAN 


LIFE INSURANCE COMPANY 
156 & 158 BROADWAY, NEW YORK. 
HENRY STOKES, President. 


From Philadelphia Inquirer, Jan, 30, 1884. 

The new plan of the Manhattan Life Insurance 
Company continues to meet the popular tavor. It 
combines the protective feature of life insurance 
with the investment feature of the end vwment 
poser. while it avoids the expense attending the 

tter bythe poy method. An improvement 
also been added to this new form of p licy within 
the year, which gives the assured the option at the 
end of the period of taking the endowment AY 
or of continuing the insurance for a much larger 
amount without any further payment 6 promiam, 
independent of the condition o ‘healt ‘he time. 

ESTABLISHED IN 185) 





